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Vout. LVI. 


THURSDAY, FEBRUARY 13, 1896. 


Tur legislature of the State of New York, in its alleged 
wisdom, having decreed that the anniversary of President 
Lincoln’s birthday—February 12—shall be observed as a 
legal holiday, and as printers by their own organization are 
prohibited from working on a legal holiday, however much 
they may desire to do so, THe Specraror is obliged to go 
to press this week one day earlier than usual. As a conse- 
quence, the paper will be mailed on Tuesday evening 
instead of Wednesday, and about one hundred employes, 
male and female, will lose a day’s wages which most of 
them would be glad to earn if they were permitted to do so. 
There will be another holiday on the 22d, which we do not so 
much object to, as it is an old timer, and we have become used 
to it. As the month of February is a busy one in all industries, 
to whom it is a hardship to have two holidays so close 
together, why would it not be a good idea to split the dif- 
ference between the 12th and the 22d, combining the com- 
memoration exercises (if there are any) into one day, say 
the 17th, and thus getting rid of one of these superfluous 
holidays? It might be called ‘‘ Washington’s” or ‘* Lin- 
cington’s ” birthday, or ‘‘ Commemoration Day in Honor of 
the Father of His Country and the Savior Thereof.” This 
might be objected to as rather long, but consolidations are 
given to lengthy titles. St. Patrick’s day was established 
by a compromise between disputants as to the exact date of 
his birth, and we presume neither Washington nor Lincoln 
would object to being honored by the nation on the same 
day. 





Tuere has been considerable comment upon the “ resig- 
nation” of Forrest Morgan from the editorship of The Trav- 
elers Record, and speculation as to the reasons underlying 
his severance of long sustained relations with the Travelers 
Insurance Company has been freely indulged in. The 
whole story is given in The Hartford Times, and reprinted 
in another column of THe Spectator. In substance the 
story is that Mr. Morgan, who is a warm partisan of Rod- 
ney Dennis in his contest with President Batterson, wrote 
an article that was printed in The Insurance Press, attack- 
ing Mr. Batterson and championing Mr. Dennis. He 
ordered copies of the paper sent to all the stockholders of 
the company and various other persons. On his return to 
Hartford he presented a bill to the company for $50 for 
leaflets,” and another for $18.20 for his personal expenses 
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in coming to New York. When Mr. Batterson demanded 
to see a copy of the “‘ leaflet” purchased, Mr. Morgan con- 
fessed that the ‘‘leaflet ” was The Insurance Press, contain- 
ing the article he had written against Mr. Batterson. Of 
course, he was promptly discharged by Mr. Batterson, and 
later refunded the $50 he had made the company pay for 
the circulation of an article defaming its president. The 
loss of his position can scarcely be deemed adequate pun- 
ishment for one who acted in such a treacherous and disloyal 
manner as Mr. Morgan is here shown to have done. He 
was not only disloyal to the company that employed him, 
but to the friend whose cause he espoused, and finally 
betrayed the editor of the ‘‘ leaflet” whose services he has 
secured—for a consideration. It is one of the most flagrant 
cases of a breach of good faith that has come to our knowl- 
edge in a long time, and The Travelers is to be congratu- 
lated that he has done the company no more serious harm. 





Tue editor of The Insurance Herald evidently thinks that 
when a system or individual plan of insurance is open to 
criticism it becomes necessary to denounce every one con- 
nected with it as rogues and swindlers. Hence it assails 
Tue Specraror for having disclaimed any intention of 
attributing dishonest motives to the men whose names 
appear as officers or directors of the Progressive Endow- 
ment Guild of Richmond, Va. We differ with our critic 
essentially in this respect. We believe the plans of the 
Guild to be unsound and delusive, and have printed the 
testimony of half a dozen actuaries to the effect that the 
promises made in its literature are impossible of fulfillment. 
Connected with the Guild in official positions are Hon. 
Charles T. O’Ferrall, the present Governor of Virginia; 
Hon. Beverly T. Crump, Joseph A. White, professor in the 
Richmond University, and others equally well known. We 
do not believe that these gentlemen would deliberately and 
intentionally identify themselves with any scheiue that they 
thought to be dishonest, yet they might lend their names 
to an association like the Guild ignorantly and innocently. 
They are not scientific life insurance men, and might be 
led to approve of plausible plans of insurance that are 
fundamentally at variance with such science. To allow 
criticism to run into personal denunciation of men of char- 
acter, we consider as beyond the province of legitimate 
journalism, and when, by inadvertence, an imputation of 
such nature finds its way into our columns, we would cheer- 
fully apologize therefor at the first opportunity. We do not 
expect our contemporary to agree to the proposition that 
personal character is too sacred a thing to be wantonly 
assailed, but we must, nevertheless, hold to that opinion. 
What we “ apologized” for was for reprinting an extract 
from The Insurance Herald, which, it was claimed, reflected 
upon individual integrity, and this is probably what drives 
its editor into hysterics in his latest issue. 





Tue large majorities by which the Prussian retaliation 
bill passed the Senate and Assembly at Albany last week 
indicate that our lawmakers propose to exact fair play for 
American enterprise wherever it seeks to exploit itself in 
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foreign lands, and that they will resent, as far as possible, 
any indignities put upon legitimate American business 
undertakings by foreign governments. The text of the 
law as passed by both Houses is as follows: 

Whenever it shall appear to the Superintendent of Insurance that 
permission to transact business within any foreign country is refused 
to a company organized under the laws of this State, after certificate 
of the solvency and good management of such company has been 
certified to by said Superintendent, and after such company has 
complied with any reasonable laws of such foreign country requiring 
deposits of money or securities with the government of such country, 
then and in such case, the Superintendent shall forthwith cancel the 
authority of every company organized under the laws of such foreign 
government licensed to do business in this State, and shall refuse a 
certificate of authority to every such company thereafter applying to 
him for authority to do business in this State until his certificate shall 
have been duly recognized by the government of such company. 

This bill passed the Assembly by a vote of 104 to 21 and 
the Senate by 34 to 12. It is especially directed at the 
Prussian government, which forced three leading New York 
State life insurance companies to give up their business in 
Prussia, after having duly licensed them and induced them 
to invest large sums of money in buildings, agency equip- 
ments, etc. At the instance of native companies that 
objected to American competition, the government officials 
exacted first one thing and then another of the American 
companies in excess of what is required of home companies 
until the burdens imposed upon them were such that the 
Mutual Life and the Equitable voluntarily withdrew rather 
than submit to the unreasonable exactions continually 
imposed upon them. The New York Life, however, at 
large cost in readjusting its system of bookkeeping, fur- 
nished every report and every detail regarding its business 

demanded of it, and was rewarded by having its ‘‘ conces- 
sions” to do business suddenly revoked. The arbitrary 
action of the Prussian officials was a virtual confiscation of 
the large business interests these companies had lawfully 
acquired in that country, and rendered practically valueless 
the large real estate investments they had made there in 
consequence of such business. No appeals for fair play 
were listened to, and the communications on the subject 
addressed to the Prussian government by the Superintend- 
ent of Insurance and the Governor of the State of New 
York, and by the Secretary of State for the United States, 
were entirely ignored, as were also the personal efforts of 
the Ambassador to Germany. It is not surprising, there- 
fore, that our State legislature should seek to retaliate for 
the indignities and insults put upon three of the leading 
corporations of this State and upon its high officials, nor 
that the outraged companies should use every exertion, 
when attempts at conciliation failed, to visit upon the heads 
of Prussian companies similar treatment to that they had 
received in Prussia. President McCall of the New York 
Life has had to bear the brunt of the fight, the Mutual and 
the Equitable having voluntarily withdrawn from Prussia 
before their *‘ concessions” were revoked, while the New 
York Life did all that was asked of it and was then expelled 
solely because it was an American company. When the 
bill receives the Governor’s signature, as it undoubtedly 
will, and becomes a law, its provisions will be promptly 
applied, no doubt, to three Prussian fire insurance com- 
panies, the Magdeburg, the Aachen and Munich and the 
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Prussian National. The former is new to this State, but 
has made a formal application for a license to do business, 
which it probably will not get; the others have been 
licensed heretofore, but will doubtless be refused the annual 
renewal of their certificates. But the matter of retaliation 
is not likely to end with the action of the State legislature, 
for President Cleveland called the attention of Congress to 
it, and that body is now making investigations as to various 
discriminations made by Germany against citizens and cor- 
porations of the United States, and the treatment of our life 
insurance companies has been the subject of considerable 
discussion. ‘There is every probability that the justice of 
the policy of retaliation will be fully recognized by the 
national government before the present Congress adjourns. 





In the issue of Insurance of February 7 there appears an 
editorial under the heading *‘ That Reminds Us,” supposed 
to be apropos of the present internal trouble in the Trav- 
elers Insurance Company, in which it is stated that Mr. Bat- 
terson was at one time ambitious of becoming president of 
the Connecticut Mutual Life. As THe Specraror is men- 
tioned in the article we quote from it as follows: 


He (Mr. Batterson) got his eye on the presidency of the Connecti- 
cut Mutual Life. He wanted it because he believed that it held great 
opportunities fora strong man. And he wanted it because Colonel 
Greene had it, and there would be great satisfaction in ousting him. 
The preliminary campaign was entered upon in the summer of 188s, 
we believe, but it never got very far along. The support of certain 
insurance papers--Insurance for one—was believed to be essential to 
success; and so an ambassador called at this office, a gentleman of 
character and standing such that he needed no written credentials of 
his authority to negotiate a binding treaty. The names of the other 
papers, making sixin allif we remember rightly, were mentioned, and 
it was stated that two of them—the only ones up to that time visited 
—had assented. Would Insurance join? The terms were fairly lib- 
eral—so they seem now. At that time they seemed magnificent. For 
Insurance was in its second summer, proverbially a dangerous period 
for infants, and its exchequer often gave forth hollow sounds in 
answer to inquiring knocks. The partner who might surely be 
counted upon to relieve a tight money market by some clever stroke 
of business was away in Europe. And this was, in substance, the 
proposal presented to the firm in the person of the other partner: On 
condition that Insurance would advocate the displacing of Colonel 
Greene with Batterson, there was to be paid, in cash immediately upon 
the appearance of the first article to that purpose, the sum of $1000, 
and thereafter, the scheme succeeding, $4000, in three annual and 
equal instalments, as for advertising. My! but the immediate thou- 
sand dollars looked bigger than the Equitable building—which was 
then bigger than almost anything else intown. And for about fifteen 
minutes the temptation was great. But the conclusion was adverse 
to the offer. And for two reasons: First, there was grave reason to 
doubt whether a change from Greene to Batterson would be for the 
good of the Connecticut Mutual; and, second, Colonel Greene was a 
friend of the absent partner, and it seemed dishonorable to turn 
against him—self-respect was worth more than a thousand dollars in 
hand and four thousand in prospect. And so there was an end of the 
matter. Weare pretty sure that Colonel Thomson of THe Specraror, 
and Dr. Bombaugh of The Baltimore Underwriter, could correct us in 
respect of any material error that there may be in the general state- 
ment here made, for both of those gentlemen had knowledge of the 
plan of campaign. 

As this is a statement that will, no doubt, attract some 
attention, and as we appear to be summoned as a witness, 
we desire to p!ace our testimony on record. It is true that 


about the time mentioned the editor of THe SPECTATOR was 
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approached to ascertain if he would unite in a movement to 
secure a change in the presidency of the Connecticut 
Mutual. We were assured that there was a strong party 
or combination in Hartford desirous of securing such a 
change, and that they wished the co-operation of some of 
the more influential insurance journals, among them THE 
Spectator. The ‘‘ ambassador” was promptly assured 
that Tue Spectator would not be a party to any such 
attempt, and would not seek to interfere in the manage- 
ment of the Connecticut Mutual or any other company; 
that we did not regard such intrigues as any part of the 
duty of an insurance journal. Asa consequence of the posi- 
tion we assumed the name of Mr. Batterson was not men- 
tioned, to our recollection, in connection with the matter, 
nor that of any other person. Nor was anything named as 
a consideration for our services, beyond a general statement 
to the effect that the new management would look after its 
friends. This is all we know about the matter referred to. 
There was no hesitation on our part in declaring our repug- 
nance to the scheme outlined, nor did we have the pecuniaty 
interests of an absent partner to consider. Ture SpecraTor 
has never, to our knowledge, been identified with any 
intrigues of the character mentioned by Insurance, for the 
very good reason that we believe that the owners of an 
insurance company, or the directors chosen by the policy- 
holders, are the proper ones to select its officers, and, so 
far as we know, they are fully competent to do so without 
our interference. Nor do we think that such gossip as is 
given in the above quotation is necessary or healthful to 
insurance interests. In another column we print a letter 
from Mr. Batterson denying in most emphatic terms that 
he was ever connected with any such scheme as referred to 
by Insurance, or that he ever aspired to be president of 
the Connecticut Mutual. His denial is as full and com- 
plete as it is possible to make it. 











PRACTICAL LESSONS IN ACTUARIAL SCIENCE.* 
BY MILES M. DAWSON. 


ANNUAL LIFE CONTINGENCIES. 

We have seen that the proper way to determine the prob- 
ability of decease or survival is by observing the number 
dying during acertain period out of a number setting out at 
the same age and with apparently average chances of sur- 
vival. This certain period is naturally measured by the 
unit of one year and the probability of survival or decease 
in a period longer than one year may be divided into a 
succession of probabilities during one year, followed by a 
fraction or not, according as the whole period is an exact 
number of years or not. For convenience, therefore,actuaries 
make the unit of measurement the year from birthday to 
birthday. 

If a large number of persons could be put under observa- 
tion who were born on the same day, by following them 
down through the diminution of their number by death 
until all were deceased, we could determine, one after 
another, the probabilities of death and survival for each year 
of age. For the number starting out from each age, the 


* Copyright by The Spectator Company, 1896. This series ot articles, which will be 
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number dying before attaining the next age and the number 
surviving to that next age would be ascertained for each 
age of life; and from these three data all the probabilities 
of death and survival could be calculated. 

For instance, let 1, be the number born in the same year 
and d, the number dying in that year, 1, the number sur- 
viving the first year and setting out upon the second, d, the 
number dying during the second, etc.; then, first, it is 
apparent that 

1, — 1,—-4,, or, generally, 
| es —_ 1,—4, 

Let us designate the probability of survival as p; then by 
applying the rule for determining the value of a simple 
probability, we find that the probability of surviving the 
first year of life is measured by the fraction found by divid- 
ing the number of the survivors by the number who set out, 
thus: 





1, 1—d, d, 1 
Po = pS St generally, 
) leas l, d, d, 
iesliae ons, Met ame: 4 


Similarly, designating q for the probability of not surviv- 
ing, that is, of dying, during the year, we have by applying 
the same rule, a value for the probability of decease meas- 
ured by the fraction found by dividing the number who died 
by the number who set out, thus: 


d, 1— aaa =e or, generally, 








It would, however, be very difficult, if not impracticable, 
to collect such a group and keep them all under observation 
until the last one died; and it is by no means necessary. 
For, since we are dealing with the probability of death 
during years of age, it is evidently a matter of no import- 
ance to also have concurrence as to calendar years. It is 
enough if a large number have been observed from birth 
to decease, the years of age when the respective deaths 
occurred being marked, so that it is possible to group the 
different years of life together. And, by this method, the 
probabilities for one year of age may be determined abso- 
lutely independently of any other year, if some large number 
of persons entering upon that year of age has been observed 
for that year of age and the deaths noted. It is, in fact, only 
by computing these probabilities separately that anything 
can be accomplished in actual practice, since the lives ‘under 
observation are constantly shifting and it is impossible to 
keep track of any large group throughout a long term of 
years. 

This is true concerning insured lives, the insured coming 
in and going out of the company at all sorts of intervals. 
Consequently, probabilities which are computed from 
deaths and survivals among insured lives are separately and 
individually determined for each year of age. To do this, 
all the individuals who entered upon that year of age dur- 
ing the continuance of their insurance are collated, the 
number who died during that year of age is computed, 
and from these data the probabilities are readily calcu- 
lated by the use of formulas already given. 

But a difficulty is at once met when it is undertaken 
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to collate the number entering upon any given age, namely, 
that the insured entered at all fractions of the year of age 
and that, in consequence, it would be very difficult to group 
them by exact years of age. This difficulty is, however, 
practically obviated by the custom of the companies to 
reckon ages from the half-way point between birthdays, 
which assures that the persons insured as of a certain age 
are on an average nearly exactly of that age, about as many 
having been received who were younger as who were older. 
Life contingencies are also computed from census statis- 
tics; but, because no such precaution is taken in collating such 
statistics as in receiving applicants for insurance, it happens 
that all the persons who have not passed their next birthday 
are ranked as of their age at the last birthday. Conse- 
quently they are, on the average, one-half year older than 
when at the last birthday. The deaths, on the contrary, are 
given just as we would desire them, namely, covering all 
who die while in a certain year of age. Onthe assumption, 
then, that the deaths are reasonably uniform throughout 
the year, it appears that the number surviving to one-half 
year beyond the exact age is smaller than the number set- 
ting out at that age by just one-half the number who have 
died. Thus, before applying the formulas to determine the 
probabilities of survival or decease, we must ascertain the 
number who set out, thus: 
l= layt 4d, 


x 











NEW YORK SURVEYS. 


Tue reported intention of the Helvetia Swiss Insurance Company 
of St. Gall to deposit $500,000 and regularly enter this State is inter- 
esting news. The company has been represented on the Pacific coast 
for many years and has an enviable reputation abroad for solidity and 
liberality. It has been engaged in surplus line business in this city 
since 1879, and owing to its reinsurance facilities at home has written 
very large lines on surplus risks. The general impression is that its 
experience has been very favorable. As Messrs. Weed & Kennedy 
have always been its New York correspondents the announcement that 
they will become its American managers 1s accepted as correct. We 
are informed that trustees have been chosen and arrangements for an 
early compliance with the law are in progress. 

* * * * 

NotuinG further has been heard of the Royal Exchange, although 
it is thought the satisfactory ending of the Government bond sale may 
settle the question of the description of securities which the company 
will elect to deposit. 

* * * * 

Ir is understood that one of the leading English companies has a 
reinsurance contract with one of the principal Lloyds and the brokers 
intimate that there is a private telephone service between the two 


offices. 
* * - 


THE insurance centre used to be Pine street, but it is drifting toward 
Cedar street now with a tendency to occupy Liberty street between 
William and Nassau. The new Fahy’s building is filling up with 
agencies and also with Lloyds, while Cedar street is so well filled now 
that there is hardly any more room available. Since the Queen pur- 
chased the corner of Cedar and William streets, there has been a 
rumor that the German American people were negotiating for the cor- 
ner of William and Liberty, and that an English company would be 
willing to pay a stiff price for the lots in the centre of the block next 
to the Queen. The price of property around these centres has rap- 
idly advanced and the small building between the Germania and Com- 
mercial Union offices in William street is held very firmly at three 
times the sum offered for it ten years ago. The territory is limited 
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for the spread of the underwriting interest and may take a turn toward 
Wall street. 
* * * 

THE tariff manager has sent out a bulletin stating no permit can be 
allowed for inoperative automatic sprinklers and automatic fire alarms 
without an increase of rate equal to the pro rata of the original allow- 
ance, and also that no deductions in rates can be made for stipulations 
in the policies for the installation of sprinklers or alarms at some sub- 
sequent specified dates. These rules are intended to cure an. evil 
which has been on the increase since several brokers discovered by 
experience that they could easily obtain permission for the tariff com- 
panies to disconnect the automatic sprinklers ‘‘ during repairs,’’ while 
continuing the reduced rate just the same as if the sprinklers were 
operative. The tariff manager is obliged to be alert constantly to 
stop the companies from indirectly consenting to reductions not 


allowed. 
* a 


Tue Whiting Silver Manufacturing Company has a factory on Lafay- 
ette place, and contrary to a distinct refusal of the association to sanc- 
tion such forms, the policies were recently renewed with the clause 
‘loss to be paid on the basis of the cash value of bullion on date of 
fire’’ unchanged. The companies have been duly notified. 

* * * * 

BLANKET policies to cover the interest of Chicago packing houses in 
meats and provisions sent broadcast over the United States and Can- 
ada, have been offered here with modified coinsurance clauses at rates 
however so low that we are not surprised to learn that the offers have 
been declined. It appears, however, that there are numerous policies 
of this description in force and some are carried by companies of the 
highest character. 

* * * * 

L. A. Wicut, the well known underwriter of the British Foreign 
Marine Company, recently attended the annual meeting of the com- 
pany in Liverpool and in response to some complimentary resolutions 
regarding himself paid a well merited compliment to all his assistants 
and subordinates in the New York office, besides uttering some patri- 
otic sentiments concerning the ties between England and the United 
States, all of which were heartily applauded. 

* * * * 

Tue Insurance Clerks Mutual Benefit Association has appealed to 
the companies for financial assistance on the ground that it is the 
most expedient way of assisting the families of their employes in the 
event of the death of the latter. 

* * * * 

One of the youngest of the Philadelphia mutuals sent out a state- 
ment early in the year announcing a surplus of $2467. By a fire last 
week the company sustained a total loss of $2500 under one policy, 
and the query is, ‘‘ Where is the surplus ?”’ 

* * * * 

THE brokers are doing some pretty close shaving for city business 
and some of them must be in a desperate condition indeed when they 
offer twelve and a half per cent flat from the rates.. There was a 
Broome street risk in competition on Monday which carries over 
$1,000,000 insurance, and a broker who is identified with one of the 
largest Lloyds finally took it on a basis of deducting fifteen per cent 
and adding five per cent tothe net premium. This is equal to four 
and a quarter per cent to the broker. He will earn it all if he is able 
to secure the insurance required. 

* * * * 

Ir is reported that the managers of the Aachen and Munich, Mag 
deburg and Prussian National are in Berlin trying to secure a reopen- 
ing of the life company cases to have the whole question considered 
from an unprejudiced standpoint. 

* * * * 

Tue day before the meeting of the Western Union at Buffalo, sev- 
eral managers in this city were very glum ‘and anxious about a con- 
tinuance of the Union. They were ih town on Monday last and quite 
happy over the result, although it is accepted as a compromise again. 
The Western Union members have a way of almost dissolving just 
befcre a new solidifying process begins. 

* * * * 

Tue interest in the early trial of George W. Holt, the adjuster, has 

revived and it certainly sounds well that_the majority of the under- 





cd 


BWI ee 








vard 


In be 
Tms 
o'v- 
ions 
sub- 
evil 
by 
om- 
hile 
ere 
to 


10t 








Feb. 13, 1896] 


writers have faith in his honesty, as against the testimony of Sam 
Milch. But the latter says he has ‘‘documents”’ to prove his charge 
and the interest to learn the truth of the statement is increased since 
the conviction of Gordon and his sentence to six and a half years in 
the States prison on the Milch testimony. 

* * * * 

An attorney for one of the Lloyds wanted to bet on Tuesday that 
there would be no legislation adverse to Lloyds associations and no 
decisive action by the Insurance Department detrimental to even the 
poorest Lloyds. He said that there was much talk of this kind, but it 
amounted to just nothing. 





CHICAGO SURVEYS. 


SEVERAL brokerage questions are now before the local association 
for determination. H. C. Niblock of Niblock & Loeb desires his 
license renewed, while at the same time his firm represents such 
mutuals as the Old Colony, Wachusetts and Milford of Massachusetts, 
the latter company having lately reinsured the outside risks of the 
Essex. C. P. Wurts’ name is again up for the votes of members and 
T. L. Maitland of Chumasero & Maitland has also applied for brokers’ 
privileges. Some gentlemen who are said to transact outside busi- 
ness in unlicensed companies at cut rates are desirous of becoming 
members also, and as the association is obligated to fully respect 
tariff rates outside of Chicago, the matter of harmonizing domestic 
and foreign traits in one and the same broker has an especial fascina- 
tion for the general agents whose locals throughout the country feel 
the need of a little protection. 

* * * * 

Tue election of Daniel H. Dunham to the presidency of the Fire- 
mens of Newark is regarded here as a fitting compliment to the worth 
of an accomplished underwriter, who has now also the satisfaction of 
seeing *he assets of his conservative institu.ion pass the two million 
mark. The loyalty of the Firemens to its agents is noteworthy in 
these days of unrest and caprice on the part of executive. 

* * * * 

TuE tourist form of insurance is growing in popularity and the latest 
issues by the Liverpool and London and Globe cover Europe, Mexico 
and Canada, as well as the United States. Venezuela, the Transvaal 
and Armenia are evidently omitted for political reasons, but why this 
form of insurance should not be made world wide and satisfy the peo- 
ple of leisure while in Tokio, Bombay, Cairo, Hong Kong and Algiers, 
as it now does in Passadumkeag, Tchernavoda, Ekaterinoslav, Balli- 
nasloe and the Salzkammergut, passeth the understanding of the pro- 
gressive remnant. 

* ss * * 

Bur never mind, relief is in sight. The Royal Mutual of Philadel- 
phia issues an annual statement and points with pride to the fact that 
the losses paid last year were only $18.16 upon insurances written to 
the tune of nearly one million. This trifling loss no doubt explains 
why the company deems it wholly unnecessary to estimate an 
unearned premium liability. 

* * * * 

Epwarp E. Foster finds that his appointment as assistant manager 
of the Germania of New York was coincident with a year of such 
prosperity as does not habitually fall to the lot of even the ‘‘ most 
favored nations’’ in the insurance world. But then Foster cannot 
only talk insurance, but detect an unprofitable risk in several lan- 
guages, and is accordingly appreciated by the administration. 

* * 

THE ingenuity of the man who had his top coat so built as to pos- 
sess the combined advantages of an ulster and a linen duster is almost 
matched by that of a popular local agency on La Salle street, which 
has so built its outside signs as to be equally available as an attract- 
ive advertisement or as a marble sarcophagus in case (which is hardly 
likely) reverses should ever overtake the halcyon days of its present 
prosperity. 

*x * + 

Tue play of ‘‘ king for a day ’’ is often put upon the Chicago insur- 

ance boards when membership in class No, 1 is sought for by those 
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not having a sole agency and who must needs therefore borrow one 
for the occasion. It is said that Nichols & Newberry have applied 
for membership as sole agents of the Insurance Company of the State 
of Illinois, upon the strength of which representation Loeb & Coffey 
were recently admitted. Joseph M. Wile, it now appears, did not 
elect to maintain his status as a charter member of the association, 
but applied as sole agent of the Associated Underwriters of Rockford 
and New Haven, of which George R. Lewis & Co. also advertised 
themselves as agents. 
* * * * 

Ir is also rumored, and evidence offered if desired, that the rule 
limiting companies to three recording agents in a certain portion of 
district No. 1 is not observed by some companies and ‘‘ Cook county 
managers ’’ with that degree of accuracy which is a distinguishing 
trait in the conduct of others. The territory thus cut out is, of 
course, ridiculously large, extending as it does to Twenty-second 
street on the south, Chicago avenue on the north and Ashland avenue 
on the west, but while it is quite true that the rule should be changed, 
no good reason exists for its present disregard. There would not be 
any serious objection if the district wherein operations were limited 
to three agencies should be bounded by Harrison on the south, Kinzie 
on the north and Canal street on the west. 

* * * * 

Tue session of the Western Union at Buffalo last week was the 
longest of which that famous body has ever made record, and it 
seemed for a time to those left behind in Chicago as if the delegates 
had decided to do in Buffalo as the buffaloes do and take up perma- 
nent quarters there. It would no doubt be unkind to say that last 
week’s mountain in labor produced a mouse, but there are those who 
exclaim “‘ rats ’’ when the work, worth and saving grace of the Union 
are presented either as a hope of glory or as a source of profit. 


Notes Among Life Insurance Men. 

Tue redoubtable John H. Nolan of the Travelers is as active as 
ever, especially in the accident field, and in spite of hard times and 
unusual competition managed to increase the acccident business of 
his company nearly fifty per cent over that of 1894. The life business 
in his department also showed a substantial increase, and taken all 
around it is hardly strange to find the folks at Hartford saying that 
‘* we are all proud of you, John.’’ 

* * * * 

Cuar.es Wo rr, who signs himself as organizer of the Order of 
Columbian Knights, was hunting for North side recruits last Thurs- 
day night. Unlike the witch in ‘‘ Macbeth ’’ who stated that ‘I'll 
do, I'll do, I’ll do,’’ without however informing her friends what she 
intended to do, Mr. Wolff states many things his order will do, 
but does not satisfactorily indicate how he proposes to do them on the 
slender revenues of a fraternal order on the assessment plan. The 
rates for mortuary assessments are quoted and an “initiation fee ”’ 
and ‘‘ reserve fund ”’ indefinitely referred to, but it is clearly prom- 
ised that half the amount insured for will be paid for total disability 
and that ‘‘ when a member arrives at the age of seventy-one he may 
be paid one-tenth of the amount named in his certificate, and so con- 
tinuously until the expiration of his eightieth year.’’ It is to be hoped 
that Mr. Wolff will consult a capable actuary before launching a 
scheme which might otherwise prove more likely to let the wolf in 
than keep it from the door. 

* * * * 

Cuares R. BATcHELER, for many years a valued agent of the New 
England Life with General Agent Cleveland, has gone over to the ranks 
of the State Mutual of Worcester. It is truly an ‘‘ embarrassment 
of riches ’’ when it comes to choosing between companies so equally 
matched as the New England and the State, with rates, plans and 
conditions alike. As the Irishman said of the two sisters, ‘‘ both are 
prettier than the other,’’ and ‘from this standpoint the judgment is to 
be commended of the man who secures policies in both companies. 

* * * * 

A FRESH illustration of what endowment insurance might have done 
may be found in the case of Harry E. Sargent, the once famous the- 
atrical manager who died in the workhouse at Leeds, England, last 
week. As Modjeska’s manager it is said that ‘‘the season closed 
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with a fortune at his feet, 


and that ‘‘ whatever he touched seemed to 

turn to gold.’’ And yet there are those to-day who would perhaps 

answer the provident suggestions of a life agent with the remarks 
that they ‘‘ had money to burn.”’ 

* * * * 

Mr. BATCHELER 1s credited with the trite saying that “ 

is spent with less intelligence for life insurance than for any other 


purpose.’’ 


more money 








CORRESPONDENCE. 
NEW ORLEANS. 


[From Our Own CorresPponpeEnT. ] 

Although the field here seems to be pretty well filled, as regards 
local fire agencies, and one of those recently formed has decided to 
give up the fight, there always seems to be room for ‘‘ one more.”’ 
The newest firm is that of Work & Rodd, composed of W. P. Work 
and Charles M. Rodd, who start with the agency of the Williamsburgh 
City for New Orleans. Both members of this firm are active young 
men who have, up to the recent reinsurance of the company, been in 
the employ of the Interstate Fire Association, Mr. Rodd in the capac- 
ity of fire clerk and Mr. Work as the acting secretary. 

Messrs. Poursine & Scott, who formed a copartnership when the 
agency of A. A. Woods & Co. sold out their business to Johnson & 
Co. some time since, have decided to retire from the field and dis- 
solved partnership. Both are good men, and any company securing 
their services wili do well. 

The recent loss on stock of M. Lion & Co. has shown how some claims 
can be made out of all reason by the assured on a clothing stock. 
From what we can learn from the adjusters on this loss, the amount 
of actual loss is not in excess of $7500 to $10,000 at the outside, but 
the firm claim a loss, from smoke and other causes, of over $50,000. 
Not much difference, to be sure, but the matter has now been placed 
in the hands of appraisers. Claims on stocks of this’character are so 
often made where no damage is apparent, that one can readily see 
why several companies have placed them on their prohibited list. 

James A. Thomas, who was so long connected with the German 
American Insurance Company in the South, has accepted the position 
of manager for the same field for the Scottish Union and National 
Insurance Company. There is little doubt that under his manage- 
ment the already handsome business of the company will be largely 
increased and a goodly profit made on the same. 

The recent attack in one of our evening papers on Adjuster Cooke 
has called forth expressions of opinion in all of the leading papers of 
the country, and it will not, therefore, be amiss for us to say a word 
in regard thereto. Mr. Cooke is one of the best adjusters in the South, 
and it is to ke hoped that these several attacks, now that it is almost 
an open secret from whom they come, will not in any way affect his 
practice, as the companies readily see and know the class of work that 
1s being done for them in the field. It is a regrettable thing that, for 
the sake perhaps of personal spite, one member of a profession should 
endeavor to throw discredit upon another, and such action can only 
react without doing any good to him from whom it emanates. : 

New Orleans is brightening up just at this time to receive the usual 
influx of special agents and managers who find important business 
here every year just about this time and stay through our Carnival sea- 
son. We trust that we will have no large fire here this year to show them 
when they arrive, as has been the case for several years past, but two 
weeks are yet to elapse and there is no telling what may happen in 
that time to keep up the record. 

Reports from the companies indicate a good business at this time 
being done, but nearly all of our city agencies are complaining as to 
the falling off in business from last year, owing probably to the short 
cotton crop and amount of cotton, sugar and other products that are 
being held in the interior for better prices. IRKEGULAR. 

New Or.eEans, La., February 6. 





NEW ENGLAND. 


[From Our Own CorresPponDeENT. ] 
The past was a busy week on Beacon Hill, and from that ancient 
windmill comes quite a grist of insurance legislation that will mate- 
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rialize as insurance laws bye and bye, provided the codfish over the 
Speaker’s chair raises no objection. Among the bills introduced in 
the legislature were: 

A bill to restrain foreign insurance companies of States that discrim- 
inate against Massachusetts companies from doing business in this 
State. 

A bill providing that no life insurance company doing business in 
this State upon the assessment plan shall use any part of the mortu- 
ary fund for the payment of conducting its business. 

A bill authorizing insurance companies to invest their capital stock 
in any securities in which savings banks may now invest. 

A bill providing that two or more mutual fire insurance companies 
may issue joint policies, the liabilities of the companies issuing them 
to be joint and several. 

A bill providing for an amendment to the insurance act of 1894, the 
paid-up insurance and cash surplus law, providing for striking out the 
provision giving the companies a five per cent leeway on such pol- 
icies. 

A bill providing that no life insurance company shall issue a policy 
upon the life of a child under five years of age. 

A bill for the repeal of the legislation of last year by which railroads 
get the benefit of insurance paid on account of loss caused by loco- 
motive sparks or other railroad agency; and also providing that rail- 
road and street railway companies be made liable for fires caused 
through their agency, and giving the companies an insurable interest 
in the property destroyed, without entitling it to the benefits of insur- 
ance effected thereon by the owner. 

A bill to prohibit employers’ liability in this State. 

A bill requiring more complete and detailed statements of foreign 
insurance companies as to assets and liabilities, and as to the financial 
results from the issue of different forms of policies. 

A bill for the further protection of the interests of policyholders and 
their families and estates, that they may not suffer loss of dividends 
by discontinuing their policies, whether from choice or on account of 
reverses, or in event of death occurring before the end of the dividend 
period of five, ten, fifteen or twenty year distribution policies, or pol- 
icies of whatever name, whose dividends may be confiscated. 


The above ought to keep the farmer legislators pretty fairly busy 
until about hoeing time. 

The insurance committee of the legislature gave a hearing on the bill 
which will prohibit mutual fire insurance companies organized under 
the laws of Massachusetts from soliciting business in States where they 
are not legally admitted, and to prohibit the paying of commissions on 
such business. Insurance Commissioner Merrill, Hon. Edward Atkin- 
son and General B. F. Peach appeared in favor of the bill, and Gen- 
eral Francis Peabody, Frank A. Colley, F. L. Graves and others 
appeared in opposition to the measure. 

The International Association of Accident has 
‘‘wheels.’’ The association will hold a conference at the United 
States hotel, Boston, to-morrow, Tuesday, for a careful consideration 
of the effects upon accident companies of the growing use of the 
bicycle, and the multiplication of claims therefrom. It is hoped that 
some uniformity of action will result in which both the stock and the 
mutual accident companies will be included. The topics to be dis- 
cussed will include the following: Shall benefits be reduced without 
change of premiums; shall premiums on all policies be raised suffi- 
ciently to cover the added risk, irrespective of whether the insured 
rides a bicycle or not; shall bicycle riding be excepted from policies, 
and covered only by special permits, at an extra premium therefor; 
what other methods for meeting the question are there; what dangers 
are suggested by the use of the bicycle in the way of death from over- 
exertion, syncope, collapse, etc., when no actual accident has hap- 
pened, but for which claims may arise. It is proposed that a tabula- 
tion of the experiences of all the companies for a full year upon their 
bicycle claims would be very valuable as an indication of the effects 
of the wheel. 

The case.of the Commonwealth Mutual Fire Insurance Company 
was called in the Superior Court the past week, on the report of 
Auditor Hemenway, who recommended an assessment upon policy- 
holders of $250,000, the amount to be raised being about $80,000, plus 
the receivership. No objection has been raised regarding the above 
amount, but a point has been brought up relative to the right of insured 
parties who have suffered a loss by fire since the filing of the petition 
for the appointment of a receiver to have their claims paid. The 
court did not vouchsafe a decision, and it now seems highly probable 
that the case will be taken to the full bench. 

The Rubber Manufacturers Mutual Insurance Company of Boston 
has elected the following officers: President, Hon. E. S. Converse of 
the Boston Rubber Shoe Company; vice-president, secretary and 
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treasurer, B. F. Taft; assistant secretary and assistant treasurer, 
Benjamin Taft. 

Frank A. Colley has been appointed sole representative of the 
Millers Manufacturing Insurance Company of Minneapolis in New 
England. The Millers may rest assured that its interests in New 
England are in good hands. 

Providence, R. I., is making an effort to procure a fire boat. 

Ex-Senator Atwood, chairman of the legislative insurance commit- 
tee of 1895, entertained the members of that committee, together with 
the members of the present committee, last Tuesday evening at the 
Norfolk house. Commissioner Merrill was a guest of the party. 

The Harvard Mutual Fire Insurance Company, composed wholly of 
graduates of Harvard college, has received its papers from the Insur- 
ance Department and will begin to write business immediately. The 
company has a guaranty capital of $100,000, and proposes to write 
risks in all the New England States and in New Jersey, Delaware, 
Pennsylvania and New York, when it is legally admitted to those 
States. The officers and directors are as follows: President, Colonel 
Samuel E. Winslow; secretary and treasurer, David B. Chamberlain. 
Directors: Francis S. Parker, Edward B. Jennings, Ralph W. Black, 
Herbert M. Sears, Hon. Walter Clifford, William H. Coolidge, Henry 
C. Chapin, Gordan Dexter, Colonel Samuel E. Winslow, Hon. Charles 
Francis Adams, Hon. Josiah Quincy, mayor of Boston; Oliver Ames, 
David B. Chamberlain. 

The commissioner of wires of the city of Boston has caused a bill to 
be introduced in the legislature which, if it passes, ought to materially 
diminish the number of fires caused by defective wiring. It provides 
that every person who contemplates wiring a building for the use of 
electricity for power, heating or lighting purposes, shall first notify 
the commissioner and from him obtain a permit for carrying on the 
work. 

To-morrow, Tuesday, an adjourned hearing on sprinkler insurance 
will be held at the State House; also a hearing on the bill to empower 
fraternal beneficiary societies to employ paid agents. 

Hopkins, Keep & Hopkins gave a dinner to their agents at the 
Exchange club last Tuesday evening. 

At the thirteenth annual meeting of the Boston Association of Life 
Underwriters to-morrow, Tuesday evening, the following officers will 
be elected for the ensuing year: President, Stephen F. Woodman; 
first vice-president, Charles D. Hammer; second vice-president, Alex- 
ander McGregor, Jr.; secretary, Fred C. Sanborn; treasurer, Francis 
Marsh; executive committee, William M. Bunting, Frederick E. Keep, 
James H. Lake, Robert C. Bridgman, Charles W. Gammons. 

In order to appease the righteous wrath of the Insurance Commis- 
sioner of Connecticut a bill has been introduced in the Massachusetts 
legislature authorizing foreign burglary insurance companies to oper- 
ate in this State. 

The I. S. Barley insurance agency of St. Albans, Vt., has been pur- 
chased by Jones & Atwood. 

Beginning May 1 the Boston agency of the Hamburg-Bremen Insur- 
ance Company will be in charge of James Simpson, secretary, and N. 
J. Ide, special agent of the Mercantile. 

The Massachusetts Insurance Department has been asked to author- 
ize the Coal Dealers Mutual Fire Insurance Company. John A. Stet- 
son being the moving spirit in the enterprise. ALLAN Eric. 

Boston, MAss., February ro. 





COMMUNICATIONS. 


A Chance for Insurance to Earn $1000. 
[To THe Eprror or Tue Specraror. | 

The statement made by Insurance that Mr. Batterson at one time 
was ambitious of taking Colonel Greene's place in the Connecticut 
Mutual, and that he or some one for him offered $4000, or $1000, or 
some other sum, great or small, to work for or accomplish that end, is 
without foundation, either as to act, word, deed, thought or desire on 
my part. I will give $1000 to the Press club for truthful evidence that 
I ever made any such offer or proposal as that stated by Insurance, or 
that any other person with my knowledge, or at my suggestion, ever 
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made any such proposal, and this offer will remain open so long as I 
am permitted to live. Very truly yours, etc. J. G. BaTrerson. 
Hartrorp, Conn., February ro. 





J. B. Tallman & Co. Resigned the Agency. 
(To THE Epiror oF THE Spectator. ] 

We notice an article in Tue Srecrator of February 6 (see page 71) 
in which you state that J. B. Tallman & Co. claim that they represent 
the Grand Rapids Fire Insurance Company of Michigan. We should 
be glad if you would kindly correct this by stating that they do not 
represent the Grand Rapids Fire Insurance Company. The Cook 
county management of that company was turned over to us on Feb- 
ruary 1 and J. B. Tallman & Co. resigned their agency on January 
31. Yours truly, Goopwis, Hatt & HENsHaw. 

Cuicaco, Iu.., February 7. 





CASUALTY INSURANCE. 


—A boiler and sprinkler insurance company is being organized in 
Philadelphia. 

—The National Accident Society of New York has applied for 
admission to Wisconsin. 

—The Provincial Sickness Assurance Company of Oldham, Eng- 
land, is being organized with a capital of £10,000. 

—The Massachusetts Mutual Accident Association of Boston has 
appointed Herman Leroy of 529 Broadway its New York manager, 
and will doubtless receive a good share of business from this section. 

—Five assessment accident and sick benefit societies issued in Cali- 
fornia during 1895 3983 certificates for $521,790, and had in force at 
its close 2818 for $272,600. They collected in premiums $41,788 and 
paid out $9,814 in losses. 

—The Atlas Accident of Boston notifies its preferred policyholders 
that without increasing its premium rates it will provide indemnity 
for material partial disability, not only in cases where total disability 
does not result, but for sixteen weeks succeeding total disability Old 
policyholders as well as new will share in this privilege. 

—The Continental Masonic Accident Association of Chicago, E. B. 
Trubey, secretary, has filed its report for the twelve months of 1895, 
being its first complete year. In that period it issued 1352 policies, 
received premiums amounting to $12,186 and paid in losses $2617. 
The company is getting established in a limited territory and will 
eventually branch out. It will be seen that it is getting a fair share 
of business and Secretary Trubey is fully satisfied with the results 
thus far attained. 

—During last week the already handsome building of the American 
Surety Company at 1oo Broadway, New York, was still further 
embellished by the placing in position of six female figures above the 
portico, portraying honesty, truth, peace, fidelity, self-denial and 
fortitude. The figures were executed by the noted New York sculp- 
tor, J. Massey Rhind, and will easily rank among his best productions. 

—The Fidelity and Casualty has made the following changes and 
promotions in its home office: The liability department is divided, 
making the employers’ liability business one department and ele- 
vators and boilers another. Sidney Moon of the Boston office of the 
Employers Liability will take charge of the former and S. H. Finch 
of the latter. E. B. Duvall, superintendent of the city department, 
resigns and is succeeded by W. J. Johnson, the assistant superintendent 
of the liability department. F. E. Low will be second to Mr. Finch 
and J. L. Revolta to Mr. Moon. 

—The Northwestern Benevolent Society of Duluth, Minn., has 
appointed George F. Ransom superintendent of agencies. The 
society has just been admitted to Colorado and good men are wanted 
in its service in that State. New quarters are to be occupied during 
this month in the Lonsdale building in Duluth, where the society 
will have a fine suite for its headquarters. A prosperous year was 
experienced in 1895 and although the society is only four years old 
it has made a remarkable reeord. In that time it has paid nearly five 
thousand claims, aggregating nearly $100,000, and has a surplus on 
hand of nearly $21,000, with no claims due and unpaid. Secretary 
Cliff will endeavor to make 1896 produce still higher results. 

Lonvon GUARANTEE AND ACCIDENT COMPANY. 

—The business of this company in the United States, under the 
efficient management of Captain A. W. Masters, is rivaling that of 
companies that have been established for many years. The company 
commenced operations here in September, 1892, and in a little over 
three yearshas accumulated business producing an annual premium of 
more than half a million dollars. Its statement for 1895 shows in com- 
parison with 1894 as follows, the figures of the latter year being in- 
cluded in brackets: Premiums $517,206 ($394,207), total income $532,- 
873 ($406,675), losses paid $152,862 ($110,970), income in excess of ex- 
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penditures $162,375 ($120,055), assets in the United States $667,516 
($518,141), surplus $283,398 ($254,485). These figures indicate most 
handsome gains for the year and show with what energy the company’s 
interests are being pushed. The company has on deposit with the 
New York Insurance Department securities to the value of $219,500 
and its United States trustees hold $347,000, the two items aggregat- 
ing the whole of the assets with the exception of premiums in course 
of collection and unpaid interest. Policyholders of the London Guar- 
antee may rest assured that their policies are secure, as the whole 
resources of the company are pledged on every contract. Captain 
Masters is deserving of all praise for the manner in which he has 
brought this company to the front and the home office managers are 
to be congratulated on having such an energetic worker as their 
United States manager. 
Some Extracts From THE STATEMENTS OF CASUALTY INSURANCE 

CoMPANIES FOR 1895. 

















> P Insurance . 
Name or Company. —— ——- Written and ay song 
enewed. 
| 
Stock Companies. } 4 $ $ $ 

Etna (accident), Hartford........ P eueeeak' | expuane Th Gabeeceean 57,347:35° 
American Credit, New York..... 173,101 20,915 4,158,083 5,401,333 
American Surety, New York..... 1,013,343 264,332 | 206,377,181 | 186,038,482 
City Trust, S. D. & Surety, Phil..| 95,888 9,160 | 31,694,282 | 35,669,117 
Employers Liability, England.. +-| 967232 | 608,216 | .......... | ceecevease 
ee Sea aes 2,500,958 | 910,653 | 556,776,784 | 469.922 600 
Fidelity & Casualty, New York } t| 820,288 320,542 | 307,413,440 | 209.455-735 
Great Eastern Casualty, N. Y..-.) 58,607 re paate 32,730,500 
Guar. Co. of N. A., Montreal..... | 204,197 45,658 | 53,268,890 | 40,729,028 
Guarantors Liability, Philadelphia} 837,696 429,226 | 100,872,900 | 49,659,784 
Hartford Steam Botler........... 892,060 | 118,198 | 111,804,790 | 265,519,189 
Lawyers Surety, New York...... | 96,473 4,000 | 25,518,037 22,005,014 
Lloyds Plate Glass, New York...| 392,184 144,420 | 14,883,828 | 14,927,057 

London Guarantee and Accident.| 517,206 | 152,862 | 68.315,350 60.270, 
Mercantile Credit, New York....| 156,796 | 62,223 5,320,000 4:793,500 
Metropolitan Plate Glass, N. Y...| 249,175 | 102.391 | .......... 9,525,533 
National Surety, Kansas City,Mo.| 182,482 28 661 | 65,426,899 | 35 250,576 
New Jersey Plate Glass, Newark. 49 341 15.003 1,665,091 2.213.792 
New York Plate Glass, N. Y.....| 194,565 53 145 9,812,537 7,958,260 
Travelers (Rccident).c...cccccsec| cocceses 8 ees) ere 
Union Casualty, Si. Louis....... 815.909 | 376,423] ........ Nh mts tee oi 
" 332,802 82,082 | 397,324,076 | 267,883,716 
U. S. Casualty, New York... } | 266,872 74,300 | 377,293 775 | 152,572,415 
U. S. Guarantee, New York..... | 92,618 11.493 | 24.730,433 | 18,574 440 

* Total business. t Personal accident. 





cree i] Pai Certificates | Insurance in 
Name or Compaxy. goo } on tog | Written in | Force Jan. 
Dues. | 1895, | 1, 1896, 
Mutual Companies. $ $$ | 

American Mutual, Oshkosh, Wis. 42,075 27,759 2,328 5.61£,100 
Atlantic Accident................ 51,432 24,184 3,403 3,531,355 
Atlas Accident, Boston .......... 55.214 15,845 3,052 | 18,306,125 
Bankers Accident, Des Moines... 24,932 9.528 2,386 | 11,211,500 
Commercial*Mutual, Philadelphia 39,124 16,936 1,716 | 16,661,000 
Commercial Travelers, Utica,N.Y.| 97 391 77.260 2,802 | 77,845.co0 
Commercial ‘Travelers of Indiana. 4,803 3.311 381 t 904 
Continental Masonic, Chicago... 10,746 2,617 1,352 3,697,5¢0 
Equitable Accident, Boston...... 16,485 5.181 1,083 6,921 500 
Fidelity Mutual Aid, California... 36,406 12,156 2,948 | 301,700 
Franklin Benefit, Duluth §....... 1,105 154 | 380 232,000 
Fraternities Acc. Order, Phili.... 2,308 196 | 505 1,600 0co 
Iowa Mut. Acc., Nora Springs... 5.235 4,051 | 671 3,937,100 
Iowa State Traveling Mens...... 83,923 59.259 1,165 | 49,345,000 
Masonic Equitable Acc., Boston.. 78,826 46,218 4,773 29,406,500 
Mass. Mutual Accident, Boston. . 47,449 24.412 2,923 | 16,077,875 
Merchants & Travelers, Syracuse.) 36.913 11,308 1,991 | 10,499,050 
Mutual Indemnity, San Franc sco 6,879 1,660 1,464 9.20 
National Accident, New York... . 57,225 17,850 1,918 | 37,286,750 
National Masonic, Des Moines... 51,409 32,047 4.032 | 24,143.750 
New England Mutual, Boston....| 166,051 72,345 5.761 | 62.045.550 
Northwestern Benevolent, Duluth; 53,025 25.159 7,053 507,800 
Odd Fellows Accident, Boston... 55.428 36,436 2,688 | 22,246,250 
Provident Mutual Acc., Phila.... 37.304 22,147 2,121 | 15,322,c00 
Red Mens Fraternal, Westfield... 13,158 7.731 1,442 4,522,750 
U. S. Benevolent, Saginaw, Mich. 41,225 27,074 7.736 519.675 
Woodmen Acc., Lincoln, Neb... . 37,873 | 27.363 3,962 | 11 960,802 





§ Five months’ business, 


+ No of certificates. 








—A good statement is made as of December 31, 1895, by the Citizens Fire 
Lloyds of New York. Including the additional guarantee of the under- 
writers, it has $173,577 of assets, of which $46,209 are represented by gov- 
ernment bonds, $9,730 by net outstanding premiums, and $17,305 is in cash. 
The liabilities include a fifty per cent reserve, and foot up $32,765, leaving 
a surplus as to policyholders of $140,812. Edward H. Betts & Co. are the 
attorneys of this Lloyds, and seem to have managed it wisely. The 
accounts were examined and audited by an expert insurance accountant. 
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NEWS OF THE WEEK. 


The Travelers Insurance Company. 

Art an adjourned meeting of the directors of the Travelers Insurance 
Company of Hartford, held last Saturday evening, the committee 
appointed at a previous meeting to make recommendations regarding 
officers of the company, submitted its report. It recommends that 
Vice-president Gustavus F. Davis and Secretary Rodney Dennis be 
retired, the first because of his age and infirmities and the latter 
because of irreconcilable differences between him and President Bat- 
terson. John E. Morris was recommended to be continued as assist- 
ant secretary, and the committee was continued with instructions to 
make other recommendations to another meeting to be held before 
March 1. There is much speculation as to who will be selected to fill 
the positions declared to be vacant and several names are mentioned 
in connection with them, but Mr. Batterson, who is the supreme 
authority in the matter, has not yet announced the names of the gen- 
tlemen upon whom his choice has fallen for vice-president and secre- 
tary. The retirement of Mr. Dennis will put an end to the friction 
that has been manifest for some years between him and the president, 
and while his withdrawal from active participation in the affairs of 
the company will be regretted by many, there is no doubt that the 
agency force will remain loyal to the company and continue to serve 
it as faithfully in their respective fields as they have done heretofore. 
However valuable may have been the services of Mr. Dennis in the 
past, the Travelers is an institution that is not dependent upon any 
one man for its success, and when it became necessary to choose 
between Mr. Batterson and Mr. Dennis, the question was very soon 
decided in favor of the former. 





Why Forrest Morgan ‘‘Resigned’’ From the Travelers Insur- 

ance Company. 
Forrest Morcan, late of The Travelers Record and author of the 
attack on President Batterson that was printed in a New York insur- 
ance paper, has written a letter to the company in which he refunds 
the $50 drawn from the Travelers treasury to pay for the circulation 
of the article among the stockholders. This action on the part of Mr. 
Morgan warrants The Times in giving to the public the facts con- 
nected with the whole affair. An interview with Mr. Batterson and 
also a statement from Mr. Morgan on Tuesday revealed the incidents 
given below: 

On Sunday, January 26, Mr. Dennis spent the atternoon at Mr. 
Morgan’s house. On Monday, January 27, Mr. Dennis requested 
John Morris, the assistant secretary, to procure for him a correct mail- 
ing list of all persons owning the company’s stock, which was done. 
That evening Mr. Morgan went to New York and took the list with 
him, which was delivered, with the manuscript of his article, to Mr. 
Webster, editor of The Insurance Press, and it was published on 
Wednesday, January 29, and forthwith mailed to the stockholders and 
agents of the company, insurance papers, insurance departments and 
the newspapers in principal cities. 

Returning from New York on Saturday, February 1, Mr. Morgan 
presented to Mr. Fitts, cashier of the Travelers Life department, a 
bill for $50 made by J. H. Tobin, the printer of The Insurance Press, 
for ‘‘leaflets.’” The bill was approved by Mr. Dennis, but Mr. Mor- 
gan requested Mr. Fitts not to draw a check, but to give him currency 
and fifteen cents to pay the cost of a postal order, which was done. 
Mr. Morgan then presented to Mr. Felt, cashier of the accident depart- 
ment, a second voucher, also approved by Mr. Dennis, the item being 
$18.20 for ‘‘ traveling and personal expenditures,’’ which was paid 
and was receipted for by Mr. Morgan. 

Monday morning, February 3, Mr. Batterson asked Mr. Morgan if 
he had ordered any printing done in New York. He said he had not, 
and he also stoutly denied that he had paid for any. On being asked 
further what the bill of $50 was for, which he collected on Saturday, 
he said it was for ‘‘ leaflets.’’ Mr. Batterson then asked him to pro- 
duce samples of the “‘ leaflets,’ and he went out for that purpose, but 
did not return. About three o’clock he was sent for again and asked 
for the ‘‘ leaflets,’’ when he replied that he could not find any. Mr. 
Batterson then pointed to the article in The Insurance Press, and 
asked if he knew who wrote it. 

In reply to this, Mr. Morgan threw off the mask and admitted that 
he personally wrote the article and caused its distribution. He 
admitted also that the ‘‘leaflet’’ dodge was a sham, and that the 
money paid by him was for the printing and distribution of his own 
article. With these facts admitted, Mr. Batterson denounced it as an 
act of treachery which could not be overlooked, and promptly dis- 
charged him from the company’s service. Mr. Batterson says that 
until Mr. Morgan admitted it, he had no suspicion that he wrote the 
article. He says also that Mr. Morgan never before had said a word 
to him in the interest of Mr. Dennis, and that during his connection 
with The Record an unkind word had never passed between them. — 
Hartford Times. 
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COMPANIES AND AGENTS. 


The A=tna Life Insurance Company. 

In another column of this issue will be found the annual statement of the 
Etna Life Insurance Company of Hartford, Conn., which bears evidence 
to the fact that 1895 was an unusually prosperous year forit. The figures 
show assets of $43,560,038, an increase of $1,500,000; surplus to policyholders 
$6,512,685, payments to policyholders in the year $4,661,463 and since organi- 
zation $95,199,151. The premium receipts were $5,193,686 and the total 
income $6,924,333. The new business of 1895 showed an increase of nearly 
$3,000,000, the figures being $20,744,280, and over $4,000,000 was added to 
the insurance in force, bringing the total up to $140,027,261. The accident 
department business for the year was nearly doubled and the amount of 
accident insurance in force on January 1 last was $57,347,350. From the 
surmlus of $6,500,000 the company has declared the usual increased divi- 
dends to participating policyholders. The officers of the company, from 
President Morgan G. Bulkeley down, as well as the thousands of policy- 
holders of the 42tna, need no assurances beyond this annual statement that 
the company is a success. 





The New England Mutual Life. 
In accordance with the requirements of the insurance law of Massachusetts 
the New England Mutual Life has just undergone the usual! triennial exam- 
ination. A most satisfactory showing of its financial condition is the 
result. The company has assets amounting to $25,297,584, against which 
there are liabilities of $23,149,845, leaving a net surplus to policyholders of 
$2,147,739. Commissioner Merrill concludes his report by saying ‘“ the 
Department has found nothing to criticise as to the conduct of the officers, 
and can only commend the ability and faithfulness with which they have 
fulfilled the trust imposed on them by the policyholders."’. The New Eng- 
land is now in its fifty-third year and is among the best of our life insur- 
ance companies. 





The Michigan [Mutual Life Insurance Company. 

THE twenty-eighth annual statement of the only level premium life com- 
pany organized and working under the Michigan insurance laws, shows 
that the Michigan Mutual Life is steadily progressing in all that makes up 
a good solvent and successful corporation. Its premium receipts in 1895 
amounted to $1,030,518, and its total income to $1,280,749, while as the total 
disbursements were only $905,161, the comfortable sum of $375,588 was laid 
by. The assets now amount to $5,044,982 and the liabilities, including a 
reserve of $4,673,067, to $4,696,379, leaving a surplus of $348,603. It should 
be noted that in this statement the company has voluntarily adopted a four 
per cent reserve basis and has also placed every item in its statement on a 
bedrock basis. The company has paid its policyholders in the past 
twenty-eight years $5,816,930. President Looker is to be congratulated on 
the good showing thus presented. 





North American Life Assurance Company. 
THE annual statement for 1895 of this company has just been published, 
the official returns to the Canadian government having been promptly 
made on the 31st of December last at the close of its year’s business» The 
report shows that substantial and solid additions have been made to the 
insurance in force, assets, net surplus, the movements of which items from 
year to year indicate progress or the reverse of a company. 

There are four items ina life insurance company’s statement from which 
avery good idea can be obtained of its progress or retrogression. If these 
items are carefully compared at the end of certain years, the:company’s 
record and standing can be ascertained. The items referred to are cash 
income, assets, net surplus and insurance in force, and at the end of the 
last three quinquennial periods of the North American, were as follows: 
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Cash Income. | Assets. os ~ in | Net Surplus. 
Ti se Lee: $153,401 | $348,746 «| $4,849,287 | $36,001 
1890................seeee.] «834,601 = |= «0,084,825 10,076,554 127.149 
eke ocmeatas 581.478 | 2'300,518 15'442.444 | 405;218 








During the last quinquennium it will be observed that the cash income 
has increased by 64 per cent, the assets by 122 per cent, the insurance by 
53 and the net surplus by 219. 

The operations for 1895 were more successful than in any past year; pol- 
icies issued exceeded $3,000,000, the cash income reached $581,478, while the 
sum of $67,000 was added to surplus, after setting aside $25,000 out of the 
year’s earnings as an additional contingency reserve to anticipate a change 
in the basis of valuation. The solid character of the company’s assets is 
vouched for by the comparatively small amount of interest due, and the 
failure to find_among them any trace of such items as ‘“‘ commuted com- 
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missions," ‘‘ agents balances or advances,” “ bills receivable.”” The North 
American claims a higher ratio of assets to liabilities than any other native 
company, and compares most favorably in this respect with the best of 
the American companies. 

It is well known that mere size does not always guarantee strength or 
ability to make satisfactory profit returns to policyholders, and this is prac- 
tically borne out in the record of the North American Life, for not only is 
it relatively about the strongest life company in the field, 1f we gauge 
strength by a comparison of assets to liabilities, but,it has for several years 
past been paying returns under its investment policies which have proved 
exceedingly gratifying to its policyholders and which have tended to make 
the company one of the most popular in its own country and a favorite 
with its agency staff. The company has been continuously under the able 
management of William McCabe, F. I. A., so favorably known in the pro- 
fession here and elsewhere, and its steady solid growth is no doubt due to 
the carrying out of those sound, conservative principies of which he is a 
well known advocate, and in which he has been ably assisted by L. Gold- 
man, A. I. A., the company’s secretary since its inception. © 





The Mutual Life Insurance Company of Indiana. 

Tue State of Indiana has but one legal reserve life insurance company 
chartered under its laws, which was incorporated in 1892 and possesses a per- 
petual charter. It bears the name of the Mutual Life Insurance Company 
of Indiana and is fast becoming a popular institution among the people of 
its home State. It is not a large company, if magnitude of operation be 
considered, but it is in a strong financial condition. Auditor of State, A 
C. Daily, certifies to the fact that the company on the first of January last 
possessed assets amounting to $394,314, and that its policy reserves, being 
its only liability, amounted to $216,831, leaving a net surplus of $177,483. 
He also certifies that the company has on deposit with his department 
interest bearing securities to the amount of $205,700. The company loans 
its moneys to its policyholders only, on the building and loan plan, the pol- 
icies of the borrowers therefore being an additional security besides the 
bonds covering the property mortgaged. The company has nearly nine- 
tenths of its assets invested in this way, being the best possible invest- 
ment it could make. W. R. Myers, an ex-State official of Indiana, is president 
of the company, and Henry Malpas is its secretary. Mr. Malpas is a dili- 
gent worker in his company’s interests and keeps it well before the public 
in its own State. Eventually he hopes to make it as favorably known out- 
side. Ina short time the company will occupy new and handsome offices 
in one of the best locations in Indianapolis. 





The Equitable Life Assurance Society. 

FROM $100,000 in July, 1859, to $201,000,000 in January, 1896, represents the 
growth of the assets of the Equitable Life Assurance Society of the United 
States. In the intervening thirty-six and a half years the Equitable has, 
by its methods, done more perhaps than any other company to revolu- 
tionize the whole business of life insurance and give it an impetus which 
has been and is being felt throughout the whole civilized world. It is asa 
pioneer that the Equitable will be remembered long after its gigantic 
achievements in a single year have been forgotten. The thirty-sixth 
annual statement of this company shows assets of over $201,000,000 and a 
surplus exceeding $40,600,000. Its income for 1895 from premiums was $36,- 
200,665, and from interest $8,095,778. It paid its policyholders last year 
over $19,500,000 and laid by for their future protection $16,600,000. The 
high pressure methods of past years in the race for new business have now 
been relaxed and consequently the new business account is not so large as 
in former years, but whatever advantage has been lost in this respect has 
been more than offset by the increased strength and economical manage- 
ment of the company. President Hyde and his associates may feel as 
proud of this statement as of any of its predecessors. 





The Mercantile Credit Guarantee Company of New York. 
THE above named company was incorporated in 1892 and has already won 
ample recognition as a sound company writing credit insurance. The Mer- 
cantile Credit has a capital stock of $200,000 and its total assets exceed 
$307,000. During 1895 it received in premiums $156,796 and paid out for 
losses $62,223. It maintains the reinsurance fund required by the various 
State Insurance Departments, equal to fifty per cent of the unearned pre- 
miums, the amount being $79,817. After providing for all liabiltiies, 
including unearned premium fund, the company has a surplus of $18,209 
over and above its capital of $260,000. Its surplus, including reinsurance 
reserve, is $98,026. The risks in force at the close of 1895 amounted to 
$4,793,500. From the foregoing figures it will be seen that the company 
had a prosperous year in 1895 and is now prepared to extend its field of 
operations as a sound, successful underwriter of credits. The business of 
credit insurance is a comparatively new branch of insurance work, requir- 
ing unusuai care in its transaction, and the Mercantile Credit Company is 
particularly fortunate in having at its head a gentleman who has devoted 
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much time to a study of the business in all its varied details. W. M. Deen, 
who is the president of the company, fills the bill exactly, being thoroughly 
well posted in all that pertains to the making of a successful credit insur- 
ance company. C. Vincent Smith is secretary; the vice-president is J. W. 
Hinkley, and among the directors are such prominent business men of 
New York as G. Gunby Jordan, Siegmund J. Bach, Leopold Herzig and 
William H. Male. The company appears to be on the high road of pros- 
perity, and the additional strength gained by it during the past year 
should commend its contracts to the insuring public. 








The Cincinnati! Underwriters. 

THE statement of the Cincinnati Underwriters for the year 1895 shows a 
pleasing increase in business. The premiums grew from $217,000 in 1894 to 
$249,000 in 1895; and, while the inland marine losses were relatively heavy 
(as with most other companies in 1895), the fire business showed a good 
loss ratio. The usual dividends’were paid. The combined assets of the 
Eureka Fire and Marine and the Security, which companies constitute 
the Cincinnati Underwriters, on January 1, 1896, amounted to $557,882, and 
their net surplus was $104,877. This combination has been in business 
since 1883, and is officered as follows: President, F. A. Rothier; secretary, 
Adam Benus. : 








MERE MENTION. 





Life Insurance Notes. 


—The Insurance Relief Association of Newton, Kan., has been incorpor- 
ated. 

—About $770,000 in new business was written during January by the 
Security Trust. 

—The fifth trial of the now celebrated Hillmon case will come up at 
Topeka, Kan., March ro. 

—It is reported that the South African Mutual Life Assurance Company 
will enter Great Britain shortly. 

—A bill in the lower House of the Iowa legislature seeks to establish a 
separate department for insurance. 

—At the annual meeting of the Union Central Life the entire old board 
of directors and officers were re-elected. 

—John Armistead of Memphis, Tenn., is one of the latest additions to 
the Mutual Life’s list of $100,000 policyholders. 

—The new State of Utah, through its Senate, has under consideration 
the establishment of an insurance department. 

—A license has been issued to the Polish Association of America at Mil- 
waukee by the Wisconsin Insurance Commissioner. 

—Dr. Sanford Hunt of New York, a trustee of the Union Central Life, 
died in Cincinnati on Monday at the age of seventy. 

—G. Stanley Mitchell and H. F. Whitcomb succeed George W. Mitchell 
and John D. Crimmins as trustees of the Northwestern Mutual Life. 

—The New York Life secured $5,000,000 of the new issue of United States 
government bonds at 11. It was the only insurance company that 
secured any. 

—The receivers of the American Life of Philadelphia are completing the 
payments of the final dividends to the industrial policyholders of that 
defunct concern. 

—Application has been made to incorporate the United States Fidelity 
and Guarantee Company of Baltimore with a capital of $250,000, with power 
to increase to $1,000,000. 

—A competent general manager for agency department is needed by a 
first-class natural premium life company; for particulars see advertise- 
ment in another column. 

—The fifth annual meeting and dinner of the Life Insurance Association 
of New ea George F. Hadley, president,will be held on Tuesday next 
at Davis’ parlors, Newark. 5 

—The Grand Lodge of the Progressive Order of the West has applied 
for incorporation at St. Louis. H. Frumson is named as grand master and 
Maurice Feldman as secretary. 

—The Mutual Life of New York has made the following appointments in 
its branch office at Manchester, Eng. : Stuart Binning, inspector; A. W. 
Noon and H. B. Clarkson, agents. 

—C. J. Gore will leave Topeka, Kan., for St. Louis, Mo., where he will 
act as general agent for the Connecticut Mutual. He has represented the 
same company in Kansas for seven years past. 

—C. G. Herrick, former New York manager of the Covenant Mutual Life 
of Galesburg, Ill., is now manager for the Northwestern department of the 
same company, with headquarters in Minneapolis. 

—E. W. Scott, foreign vice-president of the Equitable Life, has resigned 
his position with the society and the resignation has been accepted. Mr. 
Scott is on his way to this country from Australia. 

—Fourteen assessment life companies wrote in California last year 6355 
policies for $11,717,623, and had in force at its close 15,676 policies for $37,- 
456,324. They collected $565,441 in premiums and paid out $500,254 in losses. 

—Charles H. Whitcomb, general agent of the Equitable for New Hamp- 
shire, will, in future, handle his territory from his father’s office in Bur- 
lington, Vt. The latter is general agent of the Equitable for Vermont and 
Northern New York. 

_—Bills have been introduced in the Ohio Senate providing for the valua- 
tion of policies by the Actuaries’ table instead of the American, also allow- 
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ing domestic companies to organize as life insurance corporations with a 
paid-up capital of $25,000. . 

—A. B. Donaldson of Pittsburg, manager for Western Pennsylvania of 
the 42tna Life, has taken into partnership Fred G. Brown, who for the past 
six years has been connected with the Mutual Benefit Life. The firm name 
will be Donaldson & Brown. 

—At the annual meeting of the Cleveland Life Underwriters Association, 
held February 1, the following officers were elected: John Thomas, presi- 
dent; P. W. Ditto and S. S. Saffold, vice-presidents; Nathan Kendall, sec- 
retary; O. N. Olmstead, treasurer. 

—The Life Underwriters Association of Eastern New York held its 
annual meeting and banquet on Monday last in Albany. Resolutions were 
adopted calling upon Governor Morton to sign the retaliatory measure 
passed by the legislature last week. 

—Kober & Carmack, Chicago managers of the Bankers Life of New York, 
have resigned and are succeeded by G. B. Boardman. Mr. Carmack will 
work with the State Mutual Life, while Mr. Kober will act as superintend- 
ent of agents for C. H. Ferguson & Sons of the Mutual Life. 

—The British general post-office department is stirring up its insurance 
department. New reduced annual premiums went into effect on the first 
inst., and policies are now issued payable at fifty-five, sixty or sixty-five, 
instead of sixty as formerly (unless sooner matured by death). 

—The Washington Life has purchased property at 141 and 145 Broadway, 
corner of Liberty street, New York, for about $1,285,000, on which to erect 
an office building. The price paid is said to be in the neighborhood of 
$1,285,000, or an average of $144 for each of the 8900 square feet contained 
in the parcel. 

—The Triple Link Mutual Indemnity Association of Chicago reports the 
following percentages of increase for 1895: Insurance in force thirty-six 
per cent, certificates in force thirty-nine per cent, amount written over 1894 
fifty-seven per cent, certificates written sixty-three per cent, net assets 
sixty-seven per cent and decrease in death rate fifteen per cent. 

—The 1895 report of the Bankers and Merchants Life of Chicago shows a 
gain of forty-five per cent in insurance in force and a little over forty per 
cent gain in assets. The association is thoroughly organizing its agency 
force in Indiana and Ohio, and is preparing to open up other States in addi- 
tion to the seven worked last year as fast as it finds suitable agents. 

—The Bankers Life of Nebraska has opened an office at Fort Scott, Kan., 
with W. Jj. Fulmer as general agent for Southeastern Kansas. Murdock 
Matheson of Griswold, Ia., has been made special agent in Western Iowa. 
Frank R. Smith has been appointed superintendent of agents in Minne- 
apolis. The January business of the Bankers was double the business in 
January, 1895. 

—Mr. Twitchwhisker was so called, because of his habit of twirling a 
portion of the capillary attraction on his chin when in deepest meditation. 
Being told the different forms of life insurance he relapsed into his cus- 
tomary attitude, and coming up out of the depths of thought, uttered this 
simple truth, freighted with astounding interest to widows, orphans and 
others: ‘‘ The bond plan IS the best.”” Fact. The above is one of James 
T. Phelps’ sayings; for others see Life Insurance Sayings, published by 
The Spectator Company at seventy-five cents per copy. 

—At the recent annual meeting of the Southwestern Mutual Life Asso- 
ciation of Marshalltown, Ia., H. S. Halbert was made president and gen- 
eral manager. He has been secretary and general manager since the com- 
pany was organized. Dr. H. E. Kinney was made secretary. The com- 
pany has made application to enter Illinois and Wyoming, thus enlarging 
its field to eleven States. Recent agency appointments are: John B. Ash- 
ton, manager for Colorado and Wyoming, headquarters at Denver; Second 
Vice-president George W. Wren will handle Missouri from Kansas City; J. 
E. Cowgill, Indianapolis, for Indiana; J. W. Elgin, Flemingsburg, for Ken- 
tucky; H. L. Bowen, Ogden, for Utah; W. E. Lathrop, Fennencore, for 
Wisconsin; J. M. Hanna, Minneapolis, southern half of Minnesota, and Ned 
E. Collins, St. Cloud, northern half of Minnesota. 


Fire Insurance Notes. 


—S. T. Johnson of Minneapolis is in town. 

—The Eastern Mutual of Philadelphia has levied an assessment. 

—B. F. Townsend has been convicted of arson at Worcester, Mass. ° 

—The National Union of Washington, D. C., has entered Minnesota. 

—The Schuylkill Fire of Philadelphia was admitted to New York last 
Thursday. 

—The Dayton of Dayton, O., has reinsured its business in the Home of 
New York. 

—The Insurance Company of the State of Pennsylvania has applied fora 
Wisconsin license. 

—Rev. J. M. Fitzgerald of Charlotte, N. Y., has been convicted of arson 
in the second degree. 

—The Traders and Mechanics Mutual of Lowell, Mass., wants authority 
to operate in Connecticut. 

—The British America of Toronto bid for $100,000 of the new United 
States bonds through its New York bankers. 

—Frank A. Colley of Boston becomes correspondent for the Millers and 
Manufacturers of Minneapolis for New England. 

—The German National of Louisville has reinsured its risks in Chicago 
and Cook county, IIl., in the Orient of Hartford. 

—The Capital Fire of Concord has entéred Rhode Island and Connecti- 
cut. Charles Wilson & Co. are agents at New Haven. 

—The National Standard of New York has organized with $200,000 capital 
and $200,000 surplus. R. Bleecker Rathbone is secretary. 

—The Regent Fire Lloyds has commenced active operations from offices 
at 29 and 31 Liberty street, New York. Cyrus Pyle 1s attorney and man- 
ager. 

—The Royal Fire and Marine Underwriters has not reinsured in the 
United Underwriters, but has reinsured the risks of some of the retiring 
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subscribers of the United. The latter is making some changes in its list 
of underwriters. 

—The officers, directors and guarantors of the defunct Citizens Mutual 
Fire of Waterloo, Ia., are sued for $300,000 damages by P. G. Henderson 
and others. 

—C. A. Howland of Mechanicsville has been elected president of the 
Saratoga county, N. Y., board, and B. H. Searing of Saratoga Springs, its 
secretary. 

—The Mutual Reserve Fund Fire Association of Chattanooga, Tenn., 
advertises in another column for experienced fire insurance men to act as 
district agents in Tennessee. 

—The Capital Fire of Concord has entered Connecticut and Rhode 
Island. Charles Wilson & Co. of New Haven and Spencer & Boss of Provi- 
dence have been appointed agents. 

—The Schuylkill Fire of Philadelphia has entered New York State and 
appointed P. W. Clark State agent. Hall & Henshaw represent the com- 
pany in New York and Lewis & Frear in Brooklyn. . 

The Helvetia-Swiss of St. Gall,is about to enter New York State, and 
besides depositing $200,000, place $300,000 in the hands of its trustees. 
Weed & Kennedy of New York will be United States managers. 

—C.W. Banta of New York has won his case against C. B. and S.H. Sullivan 
and A. W. Hart to recover the amount paid for stock of the Columbian of 
Louisville which he purchased, because of alleged misrepresentation of 
facts concerning the company. 

—The reason for the apparent falling off in the surplus of the United 
States Mutual Fire of Philadelphia on January 1, 1896, as compared with 
January 1, 1895, is due to the fact that a fifty per cent reserve was provided 
for on January 1, 1896, which was not done the year before. 

—The farm buildings of G. B. Hayward of Poland, N. Y., which were 
‘‘insured ’’ in the German Fire Lloyds and Southern Fire Lloyds of New 
York, were burned last October and Mr. Hayward was unable to find the 
Lloyds. The policies were written ty William Rhinehardt, formerly of 
Jamestown, N. Y., who was jailed at Mayville, N. Y. 

—At the annual meeting of the Keystone Fire of St. John, N. B., the fol- 
lowing directors were elected: Howard D. Troop, Thomas A. Temple, 
Hon. A. F. Randolph, Dr. John Berryman, Major A. Markham, Alexander 
Macaulay, Edward L. Temple, H. H. McLean and A. P. Barnhill. The 
directors subsequently elected Howard D. Troop, president; Hon. A. F. 
Randolph of Fredericton, vice-president; Thomas A. Temple, managing 
director, and Edward L. Temple, secretary. 

—lIn its first three weeks of business the Athens Mutual of Athens, Ga., 
wrote $37,665 of risks, the premium receipts being $691, with no losses. On 
February 1 the company had cash assets amounting to $893, and $10,000 of 
guarantors’ notes in addition. Its total liabilities were $551, including a re- 
insurance reserve of $345. The general office of the Athens Mutual is at 
Atlanta, and its officers are: President, John D. Cunningham; secretary, 
R. E. L. Evans; general manager, W. E. Evans. 

—The Queens and Suffolk Mutual Fire Insurance Corporation of Yap- 
hank, L. L., sent its supplies to agents January 29. It is proposed to 
operate only in Queens and Suffolk counties. The company’s capital 
consists of $100,000 required by law, of which $20,000 1s paid-up. Its offi- 
cers are: President, William G. Miller; vice-presidents, Nat W. Foster, 
and Frederick M. Eastman; secretary and manager, Roswell Davis; 
treasurer, George D. Gerard; attorney and counsel, Hon. Benjamin H. 
Reeve. 

—In our tables of ‘‘ Fire Insurance by States,’’ we aim to report the fire 
business and the marine business separately, and request our correspond- 
ents to so classify the business, but in some cases they report the fire and 
marine business combined. We find that this has been the case with some 
companies in the report of New York business of 1895. The fire premiums 
of the British America of Toronto were $175,773, the losses $70,668, and the 
ratio 40.2. The fire premiums, losses and ratio of the Western of Toronto 
were, respectively, $234,265, $102,142 and 43.6. 

—The Union Mutual Fire of Jersey City, N. J., makes a very good state- 
ment at the end of its first full year of business. On January 1, 1806, it 
reported cash admitted assets amounting to $23,550, with premium notes 
or members’ liability of $41,777 in addition. Its liabilities consisted of 
$15,685 reserved for reinsurance, and $3300 for outstanding debts, a total of 
$18,985. This shows its surplus to be $4565. The company received $31,- 
949 for premiums during 1895, and paid $2408: for losses, its total income 
was $32,029 and its total expenditures but $14,889. At the end of the year 
the Union Mutual had $2,755,348 of risks in force. Richard P. Romaine is 
president of the company and Benjamin F. Pabodie is its secretary. 





AGENCY APPOINTMENTS. 


—J. E. Sills, Kalamazoo, Mich., manager Sun Life of Canada. 
—S. J. Twyman, Sedalia, Mo., general agent Kansas Mutual Life. 
—G. A. Guenther, Topeka, Kan., general agent Kansas Mutual Life. 
—H. A. Allen, Paterson, N. J., agent Mutual Benefit Life of Newark. 
—W. V. Tasker, Bangor, Me., generai agent Springfield Mutual Life. 
—George Marcus & Co., San Francisco, city agents Commercial Union. 
, i J. Bentley, Corning, N. Y., agent Connecticut Mutual Life of Hart- 
ord. 
Yok A. McKee, ‘Philadelphia, Pa., general agent Equitable Life of New 
ork. 
—Samuel M. Blount, Herald building, Baltimore, Md., State manager for 
Home Life. 
—E. C. Waters, Delaware, O., manager Southwestern Ohio, Kansas 
Mutual Life. 
“Straw & Martin, Bangor, Me., agents Insurance Company of the State 
of Pennsylvania. 
—F. C. Benjamin, Grand Rapids, Mich., general agent Penn Mutual Life 
for Western Michigan. 
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“Charles H. Kelsey, Grand Rapids, Mich., State agent Pacific Mutual 


Life, succeeding Clark & Bowen. 


—G. H. Aldrich"& Son, Keene, N. H., Cheshire county agents New Eng- 
land Burglary, Insurance Company. 








Fire Insurance_by States. 




































































| ¢ 

a 

r ~ Premiums Losses Risks Written | -£ as 

Name oF Company. Received. Incurred, and Renewed. | 35 3 

oo : 

|. "2 

¥ Canapa. ¢ | 
DN CI inericinncs sencinbstcen $137,268 $100,182 73.0 
Agricultural, Watertown * _........... 44,000 30,800 70.0 
eg ae | 146,887 111,414 | 75.9 
Ry RAGE cvnkctenccspascsencseces 127,872 73,718 57.7 
British America, Toronto -............ | 840 | 171,501 64.8 
Caledonian, Edinburgh --............- 155,988 | 95,600 | 61.3 
Commercial Union, London. .........- 378,592 244,870 64.7 
Connecticut, Hartford ................ 38,682 30,785 79.7 
Guardian, London * 7,634 219,970 74.0 
eee 156,537 | 536 598 
DIGI, CAE . ccincceccnvnewenscave | 187,148 112,685 60.2 
Ins. Co. of North America, Phila... _. 89,092 | 436 66.8 
Lancashire, Manchester. .............- 277,596 216,556 78.0 
Liverpool and London and Globe-....- 346 | 242.293 69.1 
London and Lancashire *_- aioe 180,879 168,509 | ........ 89.8 
london Assurance... _... 120,434 107,805 | =... 89.6 
SA CIS cits ncvncckinencsoces 150,000 105,000 x 70.0 
Manchester _ EES 170,768 ener, 79.8 
Mercantile iat aienth ates ainemaunsiptlecaiammbeiet 148,908 114,490 =e 76.9 
National of Ireland _....__.. 127,872 73,713 EES 57.7 
Northern, London _......... 180,567 153,546 ea 85.0 
North British and Mercantile = 404,704 eaten 57.7 
I 187,658 + eens 62.7 
UN NI i. cicninirnliotnw nisin 80,084 78,379 rea 97.9 
OR OS™ Sees 140,043 107,085 ox 76.4 
cS, Rae 263,841 si i aneoates 49.0 
OS ee eS 89,883 47,459 Saal “4 52.9 
Queen of America, New York. _-.-_--- 2R2,092 197,084 ra a 69.9 
os ep ns teal ergata 615,035 436/636 " | 710 
Scottish Union and National .......... 144,043 116,138 i | 80.7 
eS SA Sey 136,472 89,589 | eae 657 
Sy I i 6 cc cueenendemonbunaned 266,704 126,146 ae 47.2 
Saas sakes 402 254 242.7 | J 60.3 
De adele s va nenvicercuscateunt $6,743,618 | $4,554,114 | eat 67.6 
ILLINoIs. | 

#tna, Hartford $273,739 $117,406 $26,711,438 42.9 
Agricultural, Watertown......-......- 117,141 51,227 | 9,086,200 | 43.7 
Allemannia, Pittsburg-_...............- | 23.402 17,710 | 2,887 600 75.6 
American Central, St. Louis._...-..... i 126,364 76,717 11,454,264 60.7 
SK Dvn cvensesesccocspers | 35,849 17,121 | 3,323,725 477 
American, Newark............<--....-- 59,593 22,329 | 6,248,010 37.4 
American, Philadelphia ---.......-...- | 557 71,328 | 8.742.646 79.6 
American, New York._..... -...-.----| 63,492 26,990 4.747.163 | 58.2 
Armenia, Plsteburg.«.............--...- 12,8:4 16,770 1,339,720 | 130.3 
Atlanta Home, Atlanta -.............- 17,696 12,850 1.269, 882 72.6 
Atlas Assurance, London-_-..........-.- | 84,167 41,467 6,514,408 49.3 
British America, Toronto. ...... ...... 77,544 54,550 5.727.616 703 
Broadway, New York..........-- zw 20339 25624 1.423.861 | 125.9 
Buffalo German, Buffalo -............- 39,627 26,842 8,715,457 | 67.7 
Caledonian, Edinburgh-.---...........-- | 97 226 47,150 6,413,971 | 48.5 
ee eS eee 17,994 13,02 1,537,329 72.2 
Citizens, New York...........- 34,061 20,649 3,253,328 60.6 
Citizens, Pittsburg............. 38,313 25,582 2,516,153 | 66.7 
Citizens, St. Louis ......... 21,627 12,882 1,619,376 | 596 
Commerce, Albany -. 15,208 5,364 1,502,432 35.3 
Commercial, Cincinna 11,468 5,305 788,112 463 
Commercial Union, London --....... 171,523 113,488 13,689,386 662 
Commercial Union, New York ...-.... 1,899 14 200,000 8 
Commonwealth, New York ~-........- 32,215 1,169 3,940,164 34.7 
Concordia, Milwaukee ..............-- 59,643 24,901 6,328,920 418 
Connecticut, Hartford ...............- 221,357 140,109 19,253,927 63.3 
Continental, New York..-.... --.--..- 238,519 | 126,750 17/500:204 | 58.1 
DagGeh, DRRVOOR cewsccccccsccccceccsse] sevese | cacene |. ieee onee 
Delaware, Philadelphia ............-.- 74,740 | 35,876 | 5,712,321 48.0 
Detroit F. and M., Detroit..........-- 23,426 | 29,056 3,298,129 | 124.0 
Dubuque F. and M., Dubuque --...-. _. 15,490 | 9,675 | 1,058,316 62.5 
see 19,842 | 8,188 2,072,300 41.2 
Equitable F. and M., Providence. -...- 25,586 15,355 2,261 565 60.0 
Eureka F. and M., Cincinnati-_--__-__.- 17,641 | 13,508 1,237,136 76.5 
Farragut, New York ...........-...-.--- 6,629 | 3,423 590,091 51.6 
Fire Association of Philadelphia, Phila 225,319 | 128,465 | 15,252,677 570 
Firemans Fund, San Francisco --..-.-. 88.813 38,812 8,864,614 43.7 
Fire Ins. Co. of the Co. of Phila., Phila 21,029 12,912 | 1,443,884 61.4 
Firemens, Baltimore ................--. io 1° ‘wanes o °° an 
EE icc ccnccninsescusnscel 23,924 | 22,651 | 2,409,553 94.6 
Firemens, Chicago... - } 35,583 | 23,172 2,837,736 65.1 
Firemens, Newark -......-. 21,436 | 1,566 2,356,351 54.0 
First National, Worcester ........--.--| | _------ mt |. pesecene rl 
Forest City, Rockford ....-- cone 109,488 | 39,660 | 4,877 907 36.2 
Franklin, Louisville. .......-... - ae ee Pee re Ve 
Franklin, Philadelphia.........- a 26,566 15,289 2,076,125 57.5 
German-American, New York.--. 155,022 78,308 17,0967 50.5 
German National, Louisville..........| --...- 7.590 674, tate 
es, eee 442,180) 214, 28,997 007 48.6 
iE Eee 80,807 36,157 5,081,721 47 
German, Pittsburg. ....-..-..-.-------- te ee RES anaes 
Germania, New Orleans.............-- | 34,217 22,527 1,989,321 65.8 
Gostnatin, Tee TOR. ccccne cnecccccce | am, (gue Eee aaa 
Girard F. and M., Philadelphia --.-.... } 104,843 36,217 9,360, 34.5 
Glens Falls, Glens Falls.......-......-- | 167,637 79,218 19,540,549 47.3 
Globe, New York.......-..---- sapiaiie 825 5.691 1,275,000 | 41.2 
Grand Rapids, Grand Rapids-........- 51,946 | 20,453 3,841,793 6.7 

+t Exclusive of B. A. ¢ Compiled by The I and Finance 


* Approximate, 
Chronicle. 
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Fire INsugANce By STaTES—Continued. 








Name or Company. 


Premiums 
Received. 


| Risks Written 
| and Renewed. 


Ratio of 
Losses to 
Premiums. 





ILLInois—Continued. 
Greenwich, New York -..........----- 
Hamburg-Bremen, Hamburg----.- ---- 
Hanover, New York 
Hartford, Hartford -_. 
Home, New York.-.--. ; a 
Home, Baltimore ....................- 
Home Mutual, San Francisco 
Imperial, “0 a a age eller 
Ins. Co. of the State of Ill., Rockford _- 
Insurance Company of N. A. « Phila... 
Ins. Co. of the State of Pa., Phila -.._- 
Kings County, Brooklyn............-- 
Lancashire, Manchester. _. pean 
Lion, 9” SSG TD 











Liverpool & Lond. & Globe, Liverpool-| 


London Assurance Corporation, Lond- 
London and Lancashire, Liverpool _--- 
umbermans, Philadelphia__......-_-- 
Manufacturers and Merch., Pittsburg- 
Manchester, Manchester. -.... ......-- 
Mechanics and Traders, New Orleans. 
Mechanics, Philadelphia -_-__.......-- 
Mercantile F. and M., Boston._.....-- 


Merchants, Newark. --....-------.-..-| 


Merchants, Providence...........- aa 
Michigan F, and M., Detroit....--.--- 
Milwaukee Mechanics, M:lwaukee -. 

National, Hartford 
Newark, "Newark 
New Hampshire, Manchester - 
New York. New Yor 
Niagara, New York i 
North American, Boston.........._.-- 
North River, New York............--.- 
Northern Assurance, London......_._. 
North British and Mercantile, London. 
North German, Hamburg ---...---..-- 
Northwestern National, Milwaukee___- 
Norwalk, Norwalk................-.- 
Norwich Union, Norwich.......-- + 
Norwood, New York.............--.-- 
Orient, Hartford-_.... 
Pacific, New York --..- 
Palatine, Manchester 
Pennsylvania, Philadelphia 
Phoenix Assurance, London ne 
EEE, TS ionic cccccececcasesen 
See 

Providence-Washington, Providence. 

Prussian National, Stettin .........-.- 
Queen of America, OW FOR. cccncce= 
NO ree 
Reliance, Philadelphia. 9 = 
Rockford, Rockford ............----.- 






















Rochester German, Rochester__-__.--- 


Royal, Liverpool... -..... 
Rutgers, New York 
Saginaw Valley F. and M., E. a 
St. Paul F. and M., St. Paul... -.._.. 
Scottish Union and Nat’ 1, Edinburgh_- 

Security, Cincinnati. ................-- 





Security, New Haven........-......-- | 
Springfield F. and M.. Springfield .._-- 
Spring Garden, Philadelphia Se eR 
Standard, Trenton_..---..-.---..----- | 
Sun, RN bc inwabidvdas tones | 
Sun Mutual, New Orleans -..........- | 
Teutonia, New Orleans .......-------- | 
Teutonia, Philadelphia--............-- | 
pe ee Sere } 
Transatlantic, Sa 







Union, Philadeiphia .......- ee 
Union Assurance Society, I ‘ondon...-- 
United Firemens, Philadelphia-_---_-- 
United States, New York..... -.....-- 
Virginia F. and M., Richmond... -- : 


Washington, Cincinnati........-....--| 






Westchester, New York...........-...- 
Western, Pittsburg - siaian ate 
Western, Toronto 


Williamsburgh City, Brookly “eae } 


PE cctssieenviebadniondre sucked 


Mutual Comp.nies. 

Addison Farmers Mutual, Addison_--- 
American Mutual, Providence. _.....-- 
Assurance Lloyds ‘of America, N. Y_-. 
Atlantic Mutual, Providence Dasieoieeannc 
Atlas Mutual, Boston - 
Central Manufacturers Mut., \Van “Wert 
Citizens Mutual, Chicago ............. 
Coal Operators Mutual, Springfield _-__. 
Colonial Mutyal, Boston -...........-- 
Commercial Mutual, Frovidence ...... 
Cotton and Woolen Mfrs. Mut., Boston 
Enterprise Mutual, Providence. 
Farmers, York ....--...--------- 
Garden City bet age Chicago... sk 
German Mutual, New York..........-. 
Indiana Millers Mutual, (ndianapolis.. 
Keystone Mutual, Philadelphia 

Lumbermans Mutual, Chicago -......- 
Manton Mutual, Philadelphia vewerialed 
Manuf, and Merch. Mutual, Rockford. 
Mercantile Mutual, Providence... ..... 
Mutual, New York...................- 














| $42,241 
| 129,522 525 
154, 209 
516,748 

401 881 


30,819 
27 B42 





| 
| 


$4,823,508 
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10. 517,595 
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6,112,729 
8,022;920 
11,280,131 
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872,615 
3,117,828 
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Name or Company. 





ILLINoIs—Continued. | 
Millers Mutual, Alton............----- 
Millers National, Chicago.........--.- 
Mill Owners Mutual, Chicago. --..-- mal 
Old Colony Mutual, "Boston.....--.--- 
Philadelphia Mfrs. Mutual, ae 
Protection Mutual, Chicago 
Pulaski Mutual, Chicago Sapa daencoeiaats 
Reliance Mutual, RSet | 
Rubber Manufacturers Mutual, Boston} 
Security Mutual, Providence -.......-- | 
Sprinkler Mutual, Philadelphia-......-- 
Tremont Mutual, Boston...........--- 
Wachusett Mutual, Fitchburg. -------- | 
Western Mass. Mutual, Springfield __--- 








A SOC CE | $382,954 


Marine Business. | 
MN MEINE cc ctinageasiwuscescou! 
British America, Toronto -......-.--.- 
a SE ee eee 
Commercial Union, London..-... 
Detroit F. and M., Detroit__..... 
Firemans Fund, San Francisco ---- --- 
Greenwich, New York ........-.--.-... 
Insurance Company of N. A., Phila -.. 
London Assurance, London .......-.-.- | 
Mannheim, Mannheim... 
| Pe aes 
Manufacturers and Merch., Pittsburg. 
I NN  oubinee | 
Providence-Washington, Providence... 
St. Paul F. and M., St. Paul ........--| 
Sh) SD cpniianveudddcoedworsee : 
Standard, Liverpool .................- 
Thames and Mersey, Liverpool..-..-.-- 
Union Marine, Liverpool.............- 
ey do tcheniniccnnehsne 









ic sdevesdecimiiuaceddudiecee 


PENNSYLVANIA, 
I ccntatentinteaucsnenves } 
pO RS Seas | 
Allegheny, Pittsburg ....-.. nike 
Allemannia, Pittsburg ............-.-- 
American Central, St. Louis -....-.._- | 
pS — eae 
pO ee | 
American, Philadelphia. --.. 
Birmingham, Pittsburg -..... 
Broadway, New York....-.-- 
Buffalo-German, Buffalo. --... 
Citizens, Pittsburg..........--.. 
CG ls BR d nemnuersccee 










Connecticut, Hartford .......... 
Continental, New York.......... 
Delaware, Philadelphia......... 
Equitable F. and M., Providence. 
Farmers, York_...-.- 
Farragut, New Yor 








Fire Ins. Co. County of iladelp = 
Firemans Fund, San Francisco...... | 
Firemens, Newark eae .| 
Franklin, Philadelphia.......... . 


German, Pittsburg-.....-.......- ‘ 
Granite State, Portsmouth _......._.-- 
Glens Falls, Glens Falls........-.- te 
Grecawichs New York . ; 


Humboldt, Allegheny. --. 
Ins. Co. of North America, ‘Phila_..--- 
Ins. Co. of the State of Penn., Phila-. 
poe PRIUS .~ oc cccccccccee- 
Lumbermens, Philadelphia...........- 
ee eee 
Merchants, Providence--............--- 
Monongahela, Pittsburg -............. 
Newark, Newark .... 

Northwestern National, Milwaukee....| 
Norwood, New York 
Orient, Hartford......... “| 
Petersburg Sav. and Ins , Petersburg. - 
Reliance, Philadelphia..-............- 
Schuy!kiil, Philadelphia -.-........... | 
Security, New Haven................. | 
Teutonia, Allegheny.............-.... 
Union, Philadelphia .................. 
United Firemens, Philadelphia........ 
Westchester, New York............... 
Western, Pittsburg .........-...--- icone 















NN: ¢.tevidudusodewieseusobeenss 


Marine Business. | 
PEE ONES EE 
Delaware, Philadelphia. - 
Greenwich, New York . ea 
Ins. Co. of North America, ’Phila.-...- | 
pS RE OES | 





GE cid bensnneicbtcseavdedened | 














| Risks Written 
| and Renewed. 


$1,073,028 
a 172 


1,300,843 














$30,642,502 


$2,987,739 
739,782 
6,820,429 
4,682,692 
‘615: 008 

2. 155, 587 
1,727,025 
5, 899" 557 
6.559.129 
5,270,486 
11,655,680 
"255 987 
335. 857 
618,251 
2,221,758 
1,520, 318 

1 "518, 372 
1,383,289 
9,322,991 
2 384 492 


$69,274,429 


$33,974,199 
1, my ong 

1 "382. 
11,222 "oon 45 
4 170, 406 


18.970" 630 
9,700,150 


7.976. "245 ) 
2 208. "846 
9 889. 863 
3,001 ,407 . 
5.914.560 
997,756 
4, 987, 259 


4,654,817 
2°760:852 





$368 992,365 


$430,817 
3,892, 600 
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Ratio of 
Losses to 


Premiums. 
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Figencp Wants. 


gency Wants, 








ANTED—AGENTS IN PENNSYLVANIA, EAST 

of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
and Insurance. Personal Accident. Good contracts for good men. Apply immediately to 


M. G. WOLFE, Gen’! Agent, 411 and 413 Walnut Street, Philadelphia. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 La SALLE STREET, 
CHICAGO, 





HARRY D. EICHELBERGER. BLAIR BANISTER. 


D. EICHELBERGER & CO., 
e STATE AGENTS FOR VA. AND W. VA. AND NO. C. 


LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationat Lire 
or VERMONT, in territory second to none in this country, by applying to 
FRANK C. MANN & CO., Gen’l Managers for Central New York, 
Chamber of Commerce Building, Rochester, N. Y. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
Il, M. LEONARD, Manager, 
Home Lire INSURANCE Co. OF NEW YORK, 
1016 Union Trust Building, St. Louis, Mo. 





WANT 
some first-class men to representthe Home Lire Insurance Co., of New York, 
as District and Special Agents in either Alabama, Louisiana or Mississippi. A good 
Address, 
G. L, CRANDALL, Manager, _ 
134 Carondelet St., New Orleans, La. 


chance for good men. 





UREKA! 
Call or send for a prospectus of OUR NEW 


POLICY accepting impaired risks WITHOUT A LIEN. Active agents wanted. 
NATIONAL LIFE OF HARTFORD. 
FRANCIS A. THOMPSON, Manager. 


Metropolitan Department, Mail and Express Building, 208 Broadway, 
New York City. 





OMPETENT AND SUCCESSFUL SPECIAL 
Agent wanted for farming districts and small towns. Good 
opening. Bond $1,000.00 required. 
WILLIAM S. POND, 
State Manager, The Mutual Life of New York. 
424-405-406 Oregonian Building, 
Portland, Oregon. 





E WANT YOU 
to represent the Home Lire INsuRANCE Co., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat, Bank Building, Pittsburg, Pa. 





GUSSTANDARD LIVES, 
; FLEMING & KELL, 


271 BroaDwAy, New York. 
General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATEs LIFE INSURANCE 
CoMPANY. Elegant Territory and splendid contracts to first-class men, 
Company 45 years old _ Policies very liberal and easy to sell. 
Write and Jet me know what you want. 
EDWIN W. CHRISTY. STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio, 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 


ANTED.—GENERAL MANAGER FOR AGENCY 
Department by first-class, well-known Natural Premium Company 
issuing Life, Term and Limited Payment policies and doing business in ten 
States. Must be able to contro] agents, 
Address, ‘‘ CHICAGO,” CARE SPECTATOR Co,, 
95 William Street, New York. 














ea arr AND ENERGETIC 
Fire Insurance Men, to act as District Agents, in the principal 


Cities in Tennessee. 
Address, 


MUTUAL RESERVE FUND FIRE ASSOCIATION, 
827 Broad Street, 
CHATTANOOGA, TENN 


WASHINGTON 
LIFE INS. CO, 


OF NEW YORK. 
Assets, $14,000,000. 


W.A. BREWER Jr.,President 
INCORPORATED 1855, CHARTER PERPETUAL 


- 


‘ 











MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 
_. OFFICERS: 
Harry K. Cummincs, President, Louris R. Watters, Treasurer, 
Hersert K. Apams, Vice-President. Joun Huston, JR., ° 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St., Chicago 
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Prominent Agents and Brokers. 





Prominent Agents and Brokers. 











EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


ee & CO., 





GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH ST., N. W., WasHINGTON, D. C. 
Lines placed 1n any part of the United States or Canada. 


— HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BosTON, Mass. 


Surplus or other Lines placed in all parts of the United States. 





Prominent Agents and Brokers at Chicago. 








HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 





F W. LESTER & CO., 
° INSURANCE, 


56 AND 58 Pink STREET, NEW YorK. 


Surplus and General Business Solicited 





Cuartes TREDICK. ESTABLISHED 1869. W. C, Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 








— A. LISMAN, 


——EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, - = New York. 





W™ M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 
Phoenix of Hartford. N. Y. Underwriters Agency. 


Royal. Imperial. 


307 CARONDELET ST., NEW ORLEANS, LA. 





XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties. 
Address, with references, 
PEREZ F. HUFF, General Manager for Florida, 
Home Lire INSURANCE Co., OF NEW YORK, 
Jacksonville, Fla. 





E R. HUNT, TELEPHONE 2664. 
“ GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. 





ELCH & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


411 AND 413 WALNUT STREET, PHILADELPHIA. 


SURPLUS AND OTHER LINES SOLICITED. 





ee P. SHAW & CO., 
FIRE INSURANCE BROKERS AND ADJUSTERS, 


506 WALNUT STREET, PHILA., PA. 
Correspondence Solicited. 











J. RUSSELL & CO., 
* FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable ln- 
surance Only. Correspondence Solicited, 
Insurance effected in all parts of the United States in first-class companies. 


OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 








T. H. Wessrer. E. N. Wixey. C, P, JENNINGS. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New Vork Underwriters Agency. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 37 and 88 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 








Gzo. W. MonTGomERY. M. L. C. FuNKHOUSEK. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins, Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 302, 








= ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued -by the 
MISSOURI LIFE INSURANCE COMPANY, 
4t7 Pine St., St. Louts. 
Write for plans, territory, etc. 





LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 
Does a general Accident business. All agents meet with success writing insurance for the 


Globe. 


We want good agents, 
W. A. WALKER, Secretary. 


NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work. Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address, 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
4 WESTFIELD, MAss. 

















IAGARA MUTUAL FIRE 
INSURANCE COMPANY, 
506 WALNUT STREET, PHILA., Pa. 
CAMERON P. SHAW, President. 
H. L. KEAN, Vice-President. 
D. W. CUSTER, Secretary. 


J. W. SHINN, Business Manager 
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tnsurance Hdjusters., 








F K. HOGUE, 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 





W. T. WOODS, President. D. B. HALSTEAD, Vice-President. 
Cc, E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 





Larcest Assets, Larcest INcoME anp LarcEst 
RESERVE OF ANY Priate Grass INSURANCE 
CoMPANY IN THE Wor Lp. 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RocKFORD, ILL. 


ASSETS, - - - - $668,524.57 

SURPLUS, AS REGARDS POLICYHOLDERS, 601,372.46 

Net CasH SURPLUS, - - - 27,513.11 
Losses paid since organization, - $471,942.31 
Scrip dividend paid since organization, 8,952.84 
Ch * ” - ' 68,848.59 ° 


W. H. McCUTCHAN, Treasurer. 
GEO. S. ROPER, Secretary. 


H. W. PRICE, President. 
JOHN G. CHICK, Vice-President. 


Unsurance Lawyers. 








S. WINCHESTER, 

J. ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, - - - PoRTLAND, OREGON, 
Makes a specialty of Insurance Law. 

Practices in all courts. Correspondence solicited. 


References on application. 





Good Active, Reliable Agents Wanted 


BY THE 


NATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 


_280 Broadway, New York City. 





Georce C. Winc, Pres. M. F. Ricker, Manager. N. W. Harris, Sec. and Treas 


HE MAINE BENEFIT LIFE ASS’N 
OF AUBURN, MAINE, 
Chartered by Special Act of Legislature, 1885. 
The new policy contract issued by 


this Association is pronounced by ex- RESERVE FUND oveR $100,000. 
SFiscanans sow on Gey euch. ae Over $1,000,000 Paid in Death Claims. 


; One-half the face of the 7 pai 
in case of total permanent disability. SpeciaL Notice To InpusTRIAL Men: 


Extended insurance after ten years. a 
Cash benefit at life expectancy. Examine our new $500 Semi-Industrial Policy, 
Agents wanted on good terms. giving immediate full benefit. 
Address for full particulars as to contracts and commissions, 
LOUIS LAWRENCE, General Manager Metropolitan Department, 
Room 23-45 Pine St., New York Crry, 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 


OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE 


Geo. A. Moors, Pres’t. J. N. Patton, Sec’y 
Gro, W. Beaver, Vice-Pres’t. S. M. Marks, Ass’t Sec’y. 





Paid on Policyholders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN: 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents, 





IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS, CO. 
Rooms 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


ACCEPTS LINES ON FIRST-CLASS 


MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED, 


OFFICERS. OFFICERS, 
Hon. I. D. McKEE, Presipent. WM. AYRES, Presipent. 
A, G. LIPPINCOTT, Vics-PREsIDENT, . SIMPSON AFRICA, Vice-Presipess, 


A. A. SPARKS, Ssc’y anp Treas, . D. McKEE, Sgc’y anp Treas, 
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YOU DON’T HAVE TO 


Know all about the science of Life Insurance to sell the 
policies of’ 


The Connecticut Indemuity Association, 


WATERBURY, CONN. 


‘THEY contain all that is good in them, and it is put in such 
shape that it doesn’t require a day’s work to sell them, The 
fact that we wrote three times the business to October that we 
did last year goes to prove this. 


DO YOU KNOW ANYTHING 


about this Company ? YOU OUGHT TO. 


WRITE US. FIND OUT. 
L. A, PLATT, President. J. B. DOHERTY, Secretary. 





D. S. Fletcher, 





President. 
JANUARY 1, 1896. 

Insurance in force over........ sade ghia mise oacbia $30,000,000 
IES 6 tase ice vin 6a44 9d ee 00 bees 7,000,000 
Amount paid policyholders since organization over.. 1,288,000 
NET increase made in amount of business in force 

during 1895 over....-..+.e.+-0+- ohooh suse 6,000,000 
NET increase in resources during 1895 over..... 1,000,000 


In originality of plans, in equity of contracts, in 
percentage of increase in business and resources, 


THE NATIONAL LIFE OF HARTFORD 


stands pre-eminently at the head of all 
American Companies, 
LIVE, RESPONSIBLE AGENTS WILL FIND IT TO THEIR ADVANTAGE 
TO CORRESPOND WITH 


ALBERT FRIEDMAN, Director of Agencies. 





Star Accident Company 


CHICAGO, ILL.. 


—_— 


Started Business, 1884. 
PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 





18843—-$ 260 1888—$45,408 1892—-$ 84,423 
188— 1,655 1889— 70,819 1898— 114,131 
1886— 6,265 1890-- 65,383 1894-- 71,982 
1887— 24,859 1s991— 85,250 1895-7 2,252.90 





First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 


UNION CASUALTY AND SURETY COMPANY. 


WAINWRIGHT BUILDING, St. Louis, Mo. 


Cash Capital, $250,000.00. Cash Surplus, $100,000.00. 
Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


Cc. P. ELLERBE, Pres. D. R. FRANCIS, Ist Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres. 
WM. F. NOLKER, Treas. O. K. CLARDY, Sec’y. THEO. E. GATY, Gen’! Supt, 


REPRESENTATIVE AGENCIES: 


W. A. CARLETON, New England States, 687 Washington St., Boston, Mass. 

W. M. BYRNE, Eastern New York and New Jersey, 25 Pine St., New York, 

SMITH, DAVIS & CO., Western New York, Buffalo, N.Y. . 

M. G. WOLFE, Eastern Pennsylvania, 424 Walnut St., Philadelphia, Pa. 

J. G. CLOUD, Maryland, 304 Water St., Baltimore, Md. 

A. C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S. C. 

FIELDER & MOWER, Georgia, No. 6 Wall St., Atlanta, Ga. 

C. A. FARNHAM & CO., Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 
Western Pennsylvania, 4th and Vine Sts., Cincinnati, O. 

EDWIN SHELBY, La., Texas, Ark., Ala. and Miss., Masonic Temple, New Orleans, La. 

HUFF, SMITH & HALL, Mo., Kan., Neb., Southern Ia. and Southern Illinois, 
St. Louis, Mo. 

C. B. BEARDSLEY, Mich., Minn., Wis., N. Iowa, Northern Illinois and Northern Ind., 
218 LaSalle St., Chicago, Il. 

C. D. BROOKS, Colorado, Wyoming, Arizona and New Mexico, Bank Bl’k, Denver, Col. 

TARPEY & KRIGBAUM, Pacific Coast, 2U8 Sansome St., San Francisco, Cal. 





THEE OLDEST MUTUAL 


CARRY 
Do You ACCIDENT 
Our Price, $4 a Quarter. INSU R ANCE ? 


Our Benefits Liberal. 
Our PERFECTED Po.iciEs are NoN-CONTESJABLE. 











A Suggestion. 














MERCANTILE MUTUAL ACCIDENT ASSOCIATION, 
40 WATER ST., BOSTON, MASS. 


CHARLES D. NASH, President. HERBERT E. STEVENS, Secretary. 





ACCIDENT COMPANY. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIC TEMPLE, - - - CHICAGO, ILL 
Policy a specimen of modern advance, SELLS AT SIGHT. 


All objectionable features eliminated. 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 
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South and North American Lloyds. 


Organized 1875. 


Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE.—Josnva Piza, of Piza, Nephews & Co., 18 Broadway, 
N. Y.; Cuester C. Munrozg, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dosson Goon, 
of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 
Y.; Witt1aM H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 
Isaac . . Isaac Brandon Bros., 35 Broadway, N, Y.; Janne Watsn, Banker, 5 Wall 
Street, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 

FINANCE COMMITTEE.—O ver L. Jongs, Capitalist, Cold Spring Harbor, N.Y.; 
SrerHen H. Mitts, of Stephen H. Mills & Co.; W. R. Sesnveann, @ all Street; E. J. 
Carter, 40 Wall Street; B. Spatpinc pE GarmeEnpia, of B. Spalding de Garmendia Bros.; 

. Dosson Goon, of Valentine Bros., J. T. Fenton, Lawyer, 261 Broadway, N. Y.; W. P. 
ERGUSON, American Forcite Powder Mfg. Co.; ALEJANDRO Santos, Consul-General, 
Bolivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Cash Assets forjProtection of Policyholders, $179,298.19 


UNDER WRITERS.— Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. Watsn, 
W. B. Dinsmore, H. B. Parsons, B. SPALDING pz GARMENDIA, Louis SpERO, CHARLES 
K. Dutton, — L. ParraGa, Davm F. Casey, Joun T. Fencon, WittiaM M. Lar- 
FAN, 1LLETE, W. B. Lawrence, JAmEs CuLLEN, A. L. Suzsman, H. Coutsran, 
C. M, Pratt, C. Sutzips, Geo. Stewart Smitu, W. R. Busensark, E. J. CARTER. 


The above Underwriters subscribe Five THousanp Dottars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks; 
also Cargoes and Hulls. Liberal Lines. (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
33 and 35 Liberty Street, New York City. 


GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 


RENEWABLE THERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life I brainabl, 


Home Office, 29 Broadway, New York. 





WM. E. STEVENS, Sec, CHARLES E. WILLARD, Pres. 





The Preferred Accident Insurance Co. 


OF NEW YORK. 





Paid-up Capital and Surplus, 
$250,000. 





AGENTS WANTED. 


KIMBALL C. ATWOOD, 


Secretary, 


257 Broadway, New York. 





INCORPORATED IN 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


1865. 








Cash Capital... .cccccccccscscccccccessscccesesesece +++ee++ $200,000.00 
RAs 06.0 d00 6 ssess hns0seesess $t4005050 0. cacvnenenseed 2,037,214.37 
Net Surplus........ $60bbes0ee0n esee. bbS6s0s jindeneens coos 775,987.78 
Asnote, January £, 1896. cccccccccccveccccssvccscceseccsese 3,012,602,15 


Cc. O COLLMAN, President. 
D. B, SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





OMMERCIAL TRAVELERS LIFE 
ASSOCIATION. 


25 YEARS OF SUCCESS. 


INCORPORATED 1872. 

Assets, January I, 1896.........0008 eee + eeseee $165,017.00 
Death Losses Paid..... eccccccces 2,900,000.00 
General and Local Agents wanted in New York and Pennsylvania. 
Good Territory and Liberal Contracts to the r ght parties. 


For Terms and Territory write to 
P. O. Box 38. JOHN G. BARKER, Sec’y. 


Syracuse, N. Y 
Not restricted to Commercial Travelers. 
Persons in all occupations Insured. 
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LARGER PROFITS EARNED THAN - 
BY ANY OTHER COMPANY. 


The Mutual Life Insurance Company 


OF INDIANA. 


INCORPORATED 1882, CHARTER PERPETUAL. 


This Company issues a variety of short plain contracts, without restric- 
tions, which are nonforfeitable and incontestable. 

A definite per cent of 1 ividends guaranteed in the Policy payable semi- 
annually, and cash surrender values, 

All Joans made by this Company are paid on the Building and Loan 
system,which will mature policies in half the time practiced by other methods. 

Capable and experienced Agents wanted in every town in Indiana, 

Very liberal Commissions. Reference required. 

HENRY MALPAS, Secretary, 


Rooms 313 to 322, on Third Floor, 
Cor. Pennsylvania and Market Sts., 


Fhe, 
Lee Copeny f lw Joti 


62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 


INDIANAPOLIS, IND, 












ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 








THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND 
The Original and Leading Liability Compeny in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


‘Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
’ against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen'l Agents for New York, 


51 CEDAR STREET, NEW YorK. 








General Manager and Secretary. 


Boston, Mass., 











TH 


FIDELITY AND CASUALTY C0. 


97 TO 103 CEDAR ST., N. Y. CITY. 


+ 
‘ces, PIE 
Ma peill 4})0 |) Assets, $2,448,097.81. Surplus, $318,995.26, 


WS 
ets WF Losses Paid, $6,391,178.12. 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 


OFFICERS: 
GEO. F. SEWARD, President, ROBT, J. HILLAS, Treasurer and Secretary. 


EDWD. L. SHAW, Ass’t Secretary. 





D. S. Fletcher, 


President. 





JANUARY 1, 1896. 
IS Boo sp ci cdsnvcevndsseakvene $30,000,000 


NM oi jetids Gr pack nr acleaninnh oe 7,000,000 
Amount paid policyholders since organization over.. 1,288,000 
NET increase made in amount of business in force 

Garing 869 QVET 66.05 0506 cceceee ae 6,000,000 
NET increase in resources during 1895 over. ...... 1,000,000 


In originality of plans, in equity of contracts, in 
percentage of increase in business and resources, 


THE NATIONAL LIFE OF HARTFORD 


stands pre-eminently at the head of all 
American Companies. 
LIVE, RESPONSIBLE AGENTS WILL FIND IT TO THEIR ADVANTAGE 
TO CORRESPOND WITH 


ALBERT FRIEDMAN, Director of Agencies. 





WANTED 





GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIC TEMPLE - - - (CHICAGO. ILL 
dati daietiiie -ainin py eet 


All objectionable features eliminated. 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’! Mer. 
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Manhattan Life 
Insurance Company 


OF NEW YORK. 


or New York, 


INSURANCE DEPARTMENT OF THE STATE 
ALBANY, N. Y., February 8, im 


Pursuant to Statute, and by request of the Company’s Board 
of Trustees, the undersigned, Superintendent of Insurance of the 
State of New York, has caused an examination of the condition 
and affairs of the Manhattan Life Insurance Company to be made 
by Mr. David H, Keefer, Assistant Actuary and Examiner of this 
Department. 

His report on said examination, together with the report of 
Hon. Michael Coleman, which becomes .a part of said report 
having been submitted to and filed in this Department on the 
goth day of December, 1895, has received full and careful 


consideration on my part, and meets with my hearty approval. 
JAMES F. PIERCE, 


Superintendent. 


The examination was made as of June 30th, 1895, and 
the assets and liabilities at that date were found to be as 


follows : 
ASSETS. 
Bonds and mortgages on real estate, first lien........... $3,835,214.00 
CE COIN sok 5.60865 6 hack SSRw CRETE EN eS eens ieeads 967,952.84 
Stocks and bonds owried, market value...............++- 3,382,754.50 
ee ee ee re 823,085.05 
Premium notes, loans, and liens on policies in force..... 714,970.15 
Den GROG: CUIUE TDi sve 000i 60 60404508088 0Go8e ey 3, 882,500.00 
Interest and rents due and accrued............eeeseeeee 127,682.49 
Premiums due and deferred, met..........c0...-eececees 279,813.00 
$14,013,972.03 
LIABILITIES. 

Net reinsurance FESETVE... .ccocccccscccsscccccovccscces $12,853,665.00 
Death losses and matured endowments unpaid...... or 146,540.00 

Death losses, proofs of which have not yet been completed 
(less reserve on same policies)...........0eeeeeee- II, 709.00 
Dividends or other profits due policyholders............. 34,200.00 
Lapsed policies liable for surrender value............... 10,995.00 
Pressinms pal tn GECRROE. 5.66 cs ocnccccsncvsevecess 18,144.47 
Total liabilities on policyholders’ account............. $13,075,253.47 
Surplus on policyholders’ account.............sese-0- 938,718.56 


$14,013,972.03 





1851 1896 
FORTY-FIFTH ANNUAL STATEMENT 


OF THE 


Phoenix Mutual Lite 
INSURANCE COMPANY 


OF HARTFORD, CONN. 


JANUARY Ist, 1896. 

















ASSETS. 
Loans on First Mortgages of Real Estate.............00005- $5,978,010.92 
Premium Notes and Loans on Policies in force... .........+ 706, 192.09 
Ri OEE SacktdcdaueAcneNeshnbssedieecaeacenes 5,600.00 
Cost Value of Real Estate owned by the Company.......... 858,950.29 
City and Municipal and Railroad Bonds and Stocks.......... 2,185,435.63 
EE SIRs ins cncendton ak tae ie i ceahiae hae eG . 178,981.00 
Gee REE So caccnckiessGivreree) cess dnpcensneseeuie 269.58 
Ce ROS Ol Ns oo vaieiincccscevescsece eennes 202,997.30 
pS Benes Pee Liiegumpersemnsastine $10,116,436.8? 
Market Value of Stocks and Bonds over cost, $41,205.31 
Interest Accrued and Due...........+s.06. 146,502.32 
Net Deferred and Outstanding Premiums.... 151,293.68 
a 339,101.31 
Gross Assets, Jan. 1, 1896.......... $10,455,538 12 
LIABILITIES. 
Reserve on Policies in force at 4 per cent 
Interest (Conn. and N. Y, standard)..... $9,487,291.00 
Claims by death outstanding ............-. 54,430.00 
Premiums paid in Advance...........++++- 7,710.00 
Special Policy and Investment Reserves..... 327,550.00 
— $9,876 981.00 
Surplus at 4 per cent.....-.-...--..-+- $578,557.12 
1893. 1894 1895. 
ee 4,769 5,428 6,203 
Insurance written.............. $8,835,062 $9.960,858 $11,237,658 
New Premiums received ........ $225,960 $290,939 $307,719 
Total Premiums received....... $1,027,092 $1,198,561 $1,330,804 
a ee 21,420 22.797 24,999 
Insurance in force............ $33,681,523 $36,381,049 $40, 460, 331 


This Company has paid since organization for Death 
Losses, Matured Endowments, Dividends to Policyholders 
and Surrendered Policies, more than $35,000,000.00, 


JONATHAN B. BUNCE, President. 
JOHN M. HOLCOMBE, Vice-President. 
CHARLES H. LAWRENCE, Secretary. 
ARCHIBALD A. WELCH, Actuary. 
WILLIAM D. MORGAN, M.D., Medical Director. 
GEORGE S. MILLER, Supt. of Agencies, 
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1825. 


HE PENNSYLVA 


1895. 


NIA FIRE INS. CO., 


OF PHILADELPHIA. 





CRP CE Ble. csscsciicnss: 0400 


ASSETS, January 1, — 


R. DALE BENSON, President. 


$400,000.00 
- - $4,461, 323.15 


se eee ee ew wees 


w. GARDNER CROWELL, Secretary. 


Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 


Wo. J. Dawson, Sec’y 


of Agency Department. 


W. S. BANTA, Manager for Metropolitan District, 


Cor. Cedar and William Sts., 


New York. 


HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 
Founpep A.D. 1792. Founpep A.D. 1817. 


COMBINED ASSETS, January 1, 1896...........cceeeeeeeeeeeeees $15,068,916,59 
SURPLUS AS TO POLICYHOLDERG..........cccccccccccccece 6,324,990 63 
TOTAL, INCOME IN 1605... ccccccccccccccscccsccvessssssccccces 8,744,985.60 
TOTAL EXPENDITURES (including State and Local Taxes and 

Ec ccncedeeueddeses ser ssee sesestseredceceeneteenoesece 8,368 718 51 





J. F, DOWNING, Gen’l Agent, Western Department, ERIE, PA. 








PHENIX 


INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


4% CEDAR ST. 


ANOVER FIRE INSURANCE CO., 


No, 34 Pine STREET, NEw YorK. 





ORGANIZED 1882. 


STATEMENT, JANUARY I, 1896. 
I Fe ive cectcieactedaninsebsccincsgiaeciessr bebiesiiesiemesteoonne $1,0€0,000.00 
IRL 2 ok sdmeibines abornetalnion secnempedabadoat 1,096 ,305.52 
Reserve for all other Liabilities.............. -.-.-.----..- eccenccece 219,456.99 
hls BGR veces cctsiipncese sonst eek hada aie daneibenias aad dnbasaid cecccee---- 817,864.08 
Total Assets, - = = = “$2, 538, 627.20 


I. REMSEN LANE, President. 


Cuarves L. Ror, Secretary. 
Josern McCorp, Ass’t Secretary. 


Howarp P. Gray, Vice-President. 
Cuarces A. SHaw, 2d Vice-Pres. 








EW YORK » BOSTON (FIRE) LLOYDS. 


UNDERWRITERS, 


Cuas. R. Fiint, Merchant, N. Y. 

Ww. R. Grace, "Merchant, N.Y. 

Vernon H. < amend The Cunard S. S. Co. 
Ltd., N. ¥ 

Witiam ene, Brewster & Co, (of 
Broome St.), N 

EBERHARD FasBEr, Mf. of Pencils, &c., N.Y. 

LesHer, Wuitman & Co., Dry Goods, N.Y. 

Wo. H. “STARBUCK, 22 William S.. 3. ¥. 

ADDISON CAMMACK, 56 Broadway, ™ 'Y. 

R W. Cameron & Co., Merchants, N. Y. 

Epw. J. Berwinp, Pres. Berwind White Coal 
Mining Co., N. Y. 

E. C. Converse, bY ca toag and Gen. Mgr. 
Nat. Tube Works Co., N. Y. 

C. H. Matiory & Co., Shipping Commission 
Merchants, 

ry P. Boorn, of Jas. E. Ward & Co.N.Y. 

Auker, Estate of Jas. E. Ward, N. Y.| 
BURKE & BROWN, Attorneys, 





Ricuarp V, Harnett, Real Estate, N. Y. 
Donatp MitcHELL, Builder, N. Y. 
Jno. J. Mircue.t, Publisher, N. Y. 
Leanper N.Lovett,of Borden & Lovell,N.Y. 
Cuas. A, GREENB, of Borden & Lovell, N.Y. 
A. O. Witicox & Son, Marine Insurance, N.Y. 
x ¢C RATHBONE, Attorney Assurance 
Lloyds of America, N. Y. 
James Dosson, Manufacturer, Philadelphia. 
Joun Dosson, Manufacturer, Philadelphia. 
C. A. Fursusn, Southwark Mills Co., Phila, 
C. A. Corrtn, Pres. Gen, Elec. Co., Boston. 
C. F. Hovey & Co , Dry Goods, Boston. 
Simmons HARDWARE Co. Merchants,St. Louis 
Geo, E. Leicuton, Pres. Bridge & Beach 
Mfg. Co., St. Louis, 
C.B. THURSTON, Penn. R.R.Co., Jersey City. 
bie ne “Trustee” The Weld Estate. 
ewp: 
54 William Street, New York. 


HE VERMONT LIFE INSURANCE CoO. 
OF BURLINGTON, VT. 


JOHN H. ROBINSON, Presiwenr, CLAYTON R. TURRILL, Secretary. 
The VERMONT LIFE having adopted new and attractive policy contracts 
and entered new territory, is now desirous of making arrangements for repre- 
sentation in the larger cities of Ohio, Pennsylvania, Michigan and Iowa. 
The Company is now in its 26th year, and on a 4 per cent basis of valua- 
tion has $131.00 for every $100 of liability to policyholders, 


Careful and honest insurance agents are invited to correspond with the 
officers. Desirable and permanent positions as general agents will be afforded 
reliable men. 





ESTABLISHED 


1782, 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - 


OVER $97,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


Nos. 37 & 39 LIBERTY ST 


A. D. IRVING, MANAGER. 


REET, NEW YORK CITY. 


E, B, CLARK, Ass’t MANAGER, 


L. P. BAYARD, 2p Ass’r MANAGER. 


Provident Life and Trust Co. 


OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies. 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 
period, of a yearly amount equal to the installment. 

In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 


holders, the Provident is unexcelled. 





TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS, 


A. G. BULLOCK, - - President 
Ms SOU. T, TINO waccdc cccuncccnncocnced sods sons cntsasucssi sebbatesaussd $11,122,983.90 
NE atin itninpadtuncntnaieansnnscsiaeusedscdnistebesbavavincessonadetnn 9,847'.252.00 
GD necacnis socnntinsecuaisearsbarcageenstiéaipentascdesebaneicioucesiin $1,275,731.90 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C, W. ANDERSON, General Agent, 189 BROADWAY, New York. 





HE UNION MUTUAL FIRE INS. CO., 


259 WASHINGTON St., JeRsEY City, N. J. 


DIRECTORS. 
RICHARD P. RoMATES, Prest. WM. H. KELLNER, Vice-Prest. 
NJ. F. PABODIE, Sec’y and Treas. 
THOS. M. Corte. JOSEPH A. DEAR, hg 32 S. BAYLOR, 
FREDK. A. DOW WM VAN STEENBERG, COURLAENDER, : 
JOS. S. FRELINGHUYSEN. THONY R. KUSE 








sores 





